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EXCHANGE NOTICE N°1706

CANCELLATION OF BONDS

The outstanding nominal balance of PCAM Issuance 111 S.A. (ISIN Code: XS 1453497965) has been reduced
to U.S.$ 136,800,000 following the cancellation of U.S.$ 35,000,000 bonds due to a buy-back of these bonds
by the Company.

Simon Zammit
Chief Officer

6" August 2020
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