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NEW TRADING TIMING SCHEDULE

Company Registration No: C 42525

NOTICE IS HEREBY GIVEN that the Board of Directors has approved the following trading
timing schedule that will become effective on Tuesday 18 April 2017.

Timing Schedule for MSE Regular Market and Prospects MTF — Equities and Corporate
Bond

Pre-Trading Phase — Starts at 09:00:00 with a duration of 30 minutes
Main Trading Phase — Commences at 09:30:00

e Opening Auction — Duration of 2 minutes with a random end from 1 to 30 seconds
e Closing Auction — Starts at 15:25:00 with a duration of 5 minutes and a random end

from 1 to 30 seconds.

Post Trading Phase — Commences after closing auction at 15:30:01 or later depending on the

duration of closing auction for each security and ends at 16:00:00.

Timing Schedule for MSE Regular Market — Malta Government Stocks

Pre-Trading Phase — Starts at 09:00:00 with a duration of 30 minutes
Main Trading Phase — Commences at 09:30:00

e Opening Auction — Duration of 2 minutes with a random end from 1 to 30 seconds
e Closing Auction — Starts at 14:25:00 with a duration of 5 minutes and a random end
from 1 to 30 seconds.
Post Trading Phase — Commences after closing auction at 14:30:01 or later depending on the

duration of closing auction for each security and ends at 16:00:00.
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Timine Schedule for MSE Regular Market — Treasury Bills

Pre-Trading Phase — Starts at 09:00:00 with a duration of 30 minutes
Main Trading Phase — Commences at 09:30:00

e  Opening Auction — Duration of 2 minutes with a random end from 1 to 30 seconds
e Closing Auction — Starts at 10:28:00 with a duration of 2 minutes and a random end

from 1 to 30 seconds.

Post Trading Phase — Commences after closing auction at 10:30:01 or later depending on the

duration of closing auction for each security and ends at 16:00:00.

Timine Schedule for OTC Trade Reporting (Off-Exchange Trades)

OTC Trade Reporting is permitted from start of pre-trading phase (09:00:00) to end of post
trading phase (16:00:00)

Simon Zammit

Chief Executive

6 April 2017



