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Quote 

 

The Board of Directors of the Company has today approved the audited consolidated financial 

statements for the financial year ended 31 December 2023.  

 

The total revenue generated for the year amounted to €1,142,000 as against a forecast of €1,137,000. 

Earnings before interest, tax, depreciation and amortization (EBITDA) amounted to €1,084,000 as 

against a forecast of €1,346,000 and a net profit for the year amounted to €1,364 (as against a forecast 

of €98,000). The difference in the results is largely due to the following factors: 

1) A lower fair value movement on investment securities;  

2) A lower net interest expense due to the Bonds being issued on the 3rd April 2023 (compared to 

the forecast which assumed a full year);  

3) A higher tax expense mainly resulting from the recognition of deferred tax on new investment 

properties acquired/developed during the year.  

 

The Audited Financial Statements are available for viewing on the Company’s website at 

https://bbp.com.mt/reports-and-presentation/. Attached to this Company Announcement is a 

Directors’ Declaration on the ESEF Annual Financial Reports. 
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Laragh Cassar 

Company Secretary 
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