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COMPANY ANNOUNCEMENT

The following is a Company announcement by Eden Finance p.l.c. pursuant to the
Malta Stock Exchange By law 6.05.06 (ii)

The Board of Directors of Eden Finance p.l.c. approved the attached condensed Profit
and loss account and Balance Sheet of Eden Finance Pic as extracted from the audited
financia statements of the Company for the year ended 30 April 2003,

M.P. Coppini
Company Secretary
Eden Financep.l.c

Date: 02 October 2003
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DIRECTORS’ REPORT AND AUDITED FINANCIAL RESULTS

@ Directors’ Report Condensed Profit and Loss Account
for the year ended 30th April 2003

The Directors have pleasure in reporting the company’s 2003 2002
results for the year ended 30th April 2003.

Interest receivable 710,000 710,117
The principal activity of Eden Finance p.l.c. is to carry on the business Interest payable (670,000) (670,000)
of a finance and investment company in connection with the S S
development of an Eden Leisure Group project in Saint George’s Bay
Saint Julian’s, which development, has now been completed. Administrative expenses (23,408) (29,286)

Profit on ordinary activities before taxation 16,592 10,831

Net interest earned 40,000 40,117

In October 2000 the company issued 100,000 6.7% redeemable bonds
with a nominal value of Lm100 each. These bonds are redeemable
by the company on the 12th October 2010. The company has advanced Profit for the year 10,785 7,061
the proceeds of the bond issue to its parent company, Eden Leisure Earnings per share 2¢1 1c4
Group Limited, at an annual interest rate of 7.1% per annum. - -

Tax on Profit on ordinary activities (5,807) (3,770)

During the year under review, the company registered a profit before

taxation amounting to Lm16,592. After deducting taxation thereon,
the retained earnings for the year amounted to Lm10,785 (2002- gg?‘,g fp?i,io?sd Falanes shees
Lm7,061). This is in line with the directors’ expectations.
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The financial information is being published in terms of section

6.05.06 (ii) of the bye-laws of The Malta Stock Exchange. It has been ASSETS

extracted from the company’s audited financial statements for the Ei“fa""iz'?ssets 10’522’232 10,500,000
. ererre ax 4 =

year ended 30th April 2003. Current assets 417,814 419,191

Total Assets 10,952,007 10,919,191

The Board
2nd October 2003 EQUITY AND LIABILITY
Capital and reserves 545,006 534,221

Creditors:

amounts falling due after more than one year 10,000,000 10,000,000
amounts falling due within one year 407,001 384,970
Total creditors 10,407,001 10,384,970
Total equity and liabilities 10,952,007 10,919,191
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