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Company Announcement

At a meeting held on the 28" June 2006, the Board of Directors of Eden Finance
ple discussed and approved the attached audited financial statements for the
year ending 31* December 2005.

Pursuant to the requirements of listing rule 8.6.8.3, an extract from the financial
statements of Eden Leisure Group Ltd, as guarantor, is also hereby being
published. §

Simon De Cesare

28" June 2006

Directors: |. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech
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Eden Finance Plc

Principal Activity

The principal activity of Eden Finance p.l.c. was set up to raise financial resources from the
capital market to finance the capital project of the companies forming part of the Eden Leisure
Group.

Review of Business Development

During the financial year under review, interest income earned on advances to the parent
company, Eden Leisure Group Limited totaled Lm710,000, while interest payable to the
bondholders amounted to Lm670,000.

During the year under review, the company registered a profit before taxation amounting to
Lm18,049. After deducting taxation thereon, the profit for the year amounted to Lm11,732.

Eden Finance p.l.c. - Condensed Income Statement
For the year ended 31st December 2005

2005 2004
Lm Lm

Interest receivable 710,000 710,000
Interest payable (670,000) (670,000)
Net interest earned 40,000 40,000
Administrative expenses (21,951) (23,528)
Profit on ordinary activities before taxation 18,049 16,472
Tax on profit on ordinary activities (6,317) (5,765)
Profit for the year 11,732 10,707
Earnings per share 2c3 2e1

Directors: I. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech
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Eden Finance p.l.c. - Condensed Balance Sheet

As at 31st December 2005

2005 2004

Lm Lm

ASSETS
Fixed assets 10,500,000 10,500,000
Non current assets 17,985 24,302
Current assets 224,316 195,659
Total assets 10,?_431301 10,719,961
EQUITY AND LIABILITY
Capital and reserves 575,108 563,376
Non current liabilities 10,000,000 10,000,000
Current liabilities 167,193 156,585
Total liabilities 10,167,193 10,156,585
Total equity and liabilities 10,742,301 10,719,961

Directors: |. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech
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Eden Leisure Group Ltd.

Pursuant with the requirements of listing rule 8.6.8.3, an extract of the financial statements of
Eden Leisure Group Ltd is hereby being published.

Principal activities

The principal activities of Eden Leisure Group Limited are to carry on the business of hoteliers
and entertainment.

Review of the business

During the twelve months under review, the Group registered an increase in turnover and
operating profit in line with the Group's revised forecast. Turnover has increased from Lm8.4
million for the twelve months ending December 31* 2004 to Lm9.3 million. This has resulted
in an operating profit before interest and deprecation of Lm1.85 million for the year under
review as compared to Lm1.74 million for the year ending in December 2004.

In line with its long-term strategy, a restructuring exercise was carried out within the Group,
whereby several business centers were now being operated through fully-owned subsidiary
companies. In June all the entertainment operations were passed on to Eden Entertainment
Ltd and in July the Hotel operations were put through Eden Hospitality Ltd. As a result the
turnover stated for the Company has significantly reduced, however the Group turnover is not
affected.

The hotel, which is the main contributor to the Group, is now in its third year and is still
achieving significant growth and registering increases in its operating profits. In June the hotel
commenced operations on the beach concession at St. George’s Bay, which includes two
restaurants and a private beach area. This new operation in itself has generated an increase
in Hotel business.

The Group's entertainment business has experienced an overall increase from 2004. The
more established business centers including the Cinemas and the Bowling alley experienced
reductions however the remaining entertainment business centers increased their operations
to make up for these reductions Negative growth in the cinema and Bowling sectors were the
result of an adverse economic environment in the country as well as fierce competition from
over saturation of screens in Malta.

In 2005, the company successfully leased the timeshare property to a large international
company through a long term lease agreement and in addition contracted for the
management of the resort. The proceeds of this lease were used to significantly reduce bank
borrowings to the tune of Lm1, 000,000 and the remainder to use to settle the major part of
the last remaining capital creditors.

In January 2008, the Group discontinued the IMAX Theatre operation due to non profitability

and converted it into another cinema screen with conference and meeting potential.
Prudently, the 2005 financials include an impairment of IMAX assets to reflect this.

Directors: |. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech
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The Group's overall strategy remains of placing an emphasis on the development and
management of quality entertainment and hospitality products in Malta. The Group is currently
consolidating its strategic business units in order to maximize returns. It is also actively
looking to increase the number of international partners who can bring value to the current
portfolio of Group business.

The Group's forecast for 2006 shows that the Hotel will continue to increase its market share
and improve its profitability as it fine tunes its strategy. The Entertainment business is
expected to continue to grow in 2006 despite the negative economic environment in Malta.

In February 2006 the Company sold a non core asset for Lm520,000 proceeds of which were
used to accelerate settliement of its largest remaining capital creditor.

Eden Leisure Group Limited - Condensed Income Statement
For the year ended 31st December 2005

2005 2004
Group

Lm Lm
Continuing Operations
Turnover 9,285,769 8,444 438
Gross profit 3,269,393 2,698,044
Operating profit 997,096 230,496
Income from shares in Stock Exchange listed companies 0 367
Share of profits/{losses) in associated undertakings 869 (10,922)
Fair value gains on investment property 80,000 0
Interest payable and similar charges (1,356,564) (1,415,145)
Profit on sale of fixed assets 1,601,137 716,075
Profit on local quoted investments 0 2,167
Profit/(loss) before taxation 1,322,538 (476,962)
Tax income 351,601 379,348
Profit/(loss) for year from continuing operations 1,674,139 (97,614)
Discontinued Operation
Loss for the year from discontinued operation (547,849) (14,939)
Profit/(loss) for the year 1,126,290 (112,553)

Directors: |. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech
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Eden Leisure Group Limited. - Condensed Balance Sheet
As at 31st December 2005

2005 2004
Group
Lm Lm

ASSETS
Fixed assets 30,927,045 33,074,330
Other non-current assets 1,123,522 940,695
Current assets 2,412,414 1,887,317
Non-current assets held for sale 510,000 0

0
Total assets 34,972,981 35,902,342
EQUITY AND LIABILITIES
Capital and reserves 8,240,925 6,827,581
Non current liabilities 20,599,277 22,818,857
Current liabilities 6,132,779 6,255,904
Total liabilities 26,732,056 29,074,761
Total equity and liabilities 34,972,981 35,902,342

Directors: I. De Cesare, K. De Cesare, J. Caruana, W. Camilleri, E. Fenech



