Bank of Valletta

Bank of Yallenta p.l.c.

Offles of Ihe Compeny Becretory
2O Carmrd, Hish Sroal, ama SLM 18 - Ma#n
Twlephone: (258 333720 Fac (158) 3332TH

BOV/IBE
COMPANY ANNOUNCEMENT

The following is & company anmouncomaeant issued by Bank of Vallatta p.l.c. pursuant to

the Malta Stock Exchange Bya-Law 6.05.04(i):

Quote

Bank of Vallaita plz has accepled:

i} With effect from the 1" July 2002, Mr. Frank Xer de Caro's application for early
retiremant. Mr. Xemi de Caro curmanty accupias tha pesition of Chief Cfficer Credil
Managemant & Aetall Busingss.

Mr. Tonic Depasguale is being appeinted Chisf Officer Credit Management &
Retail Business with effect from the 1% July 2002.

i) With aftast from the 15" Novambear 2002, Mr. Tom Anastasi Pace's application for
early ratirement.  Mr. Anastasi Pace currently occupies the position of Chief Officer
Financial Morkets,

Mr. Anthony Camillerl is belng appeintad Chief Officer Finencial Markats with effect
from the 15™ Novembar 2002,
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