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COMPANY ANNOUNCEMENT 

The following is a Company Announcement issued by ClearFlowPlus p.l.c. (the "Company") pursuant 

to the Capital Market Rules as issued by the Malta Financial Services Authority in accordance with the 

provisions of the Financial Markets Act (Chapter 345 of the Laws of Malta).  

QUOTE 

The Company hereby announces that the Board of Directors of the Guarantor has approved its audited 

Financial Statements for financial year ended 31 December 2025. 

The Audited financial statements are available for viewing on the Company’s website 

at:  https://www.clearflowplus.com/fin-statements-3 

Explanation of variance in terms of Capital Markets Rule 5.16.24 

Furthermore, for the purposes of Capital Markets Rule 5.16.24, it is hereby announced, with respect 

to the Company, that the audited financial statements for the year ended 31 December 2025 show a 

profit after tax of €7.18 million. When compared to the Company’s financial forecast for 2025 as 

disclosed in the financial analysis summary published via company announcement CLP23 on 16 June 

2025 (the “FAS”), which shows a profit after tax of €20.39 million, this would result in a negative 

variance of €13.20 million or 65%. Such variance is mainly attributable to a sustained investment in 

talent retention programmes and cost of living adjustment. Operational expenditure also increased, 

particularly in relation to sewage treatment and sludge disposal. In addition, supply chain disruptions 

contributed to rising raw material prices. On the revenue side, continued improvements in billing 

accuracy combined with higher consumption levels generated an eight per cent (8%) increase in 

revenue to partly off-set the increase in expenditure.  

 UNQUOTE 

 

By order of the Board 

 

 
Dr Amanda Vella 
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Company Secretary 
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