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THE CONVENIENCE SHOP (HOLDING) PLC 

C 87554 
Marant Food Products, Mdina Road,  

Zebbug, ZBG 9017, Malta 

(the “Company”) 

COMPANY ANNOUNCEMENT 

The following is a Company Announcement issued by the Company on the 29th August 2022, in terms of 

the Prospects MTF Rules issued by the Malta Stock Exchange. 

Quote 

The Company hereby announces that during the meeting of its Board of Directors held on Monday 29th 

August 2022, the Company’s half-yearly condensed interim financial statements (unaudited) for the period 

ending 30 June 2022 were approved. The Board also resolved to declare an interim net dividend in the 

sum of three hundred thousand Euro (€300,000).   

The approved half yearly condensed interim financial statements (unaudited) are being made available as 

part of this company announcement and are also available for viewing on the Company’s website at: 

https://www.theconvenienceshop.com/investor-information/   

Unquote 

 

Richard Deschrijver  

Company Secretary 

 

29th August 2022 

https://www.theconvenienceshop.com/investor-information/
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Interim Directors' Report 

This half-yearly report is being published in terms 
of the Prospects MTF Rules and the Prevention of 
Financial Markets Abuse Act, (Chapter 476 of the 
Laws of Malta). The con densed set of financial 
statements included in this report has been 
extracted from The Con venience Shop (Holding) 
plc's unaudited financial information for the 
period com mencing 1 January 2022 to 30 June 
2022  prepared in accordance with International 
Financial Reporting Standards adopted for 
use in the EU for interim financial statements 
(International Accounting Standard 34, 'Interim 
Financial Reporting').

The Directors who served during the period and 
up till the date of this report are as follows:

Benjamin Muscat 

Ivan Calleja 

Kevin Deguara 
Joseph Pace

Manuel Piscopo

Charles Scerri

The Directors present the unaudited consoli-
dated interim results of The Convenience Shop 
(Holding) plc. The Directors state that these interim 
condensed financial statements have not been 
audited or reviewed by an independent auditor.

1. Business Overview

The Convenience Shop Group (the "Group") is 
composed of The Convenience Shop (Hold ing) 
plc. ("the Company" or "the Parent Com pany"), 
and of the following entities as detailed below:

1. The Convenience Shop Limited (C 87556)
2. Daily Retail Challenges Ltd. (C79662)
3. Aynic & Co. Ltd. (C74750)
4. Seafront Express Ltd. (C73435)
5. Gbake Manufacturing Limited (C60422)
6. Gbake Retail Limited (C60421)
7. The Convenience Shop (Management) Limited 

(C87711)
8. The Convenience Shop for Puttinu Cares Lim-

ited (C90748)

These condensed interim financial state ments 
cover the period between 1 January 2022 and 30 
June 2022.

The distinct strategies of our 'Owned' busi-
nesses - meaning those where we maintain full 
control over their operations and profits and 
'Franchise' businesses - meaning those operating 
independently under the franchise terms and using 
the Company's brand name; have been successful 
in driving profit growth and creating shareholder 
value, underpinned by our disciplined approach 
to cash generation and capital allocation.

2. Financial Performance

The Group has recorded a profit before tax of 
€906k, nearly doubling from June 2021. 

Revenue amounted to €19.4m, representing 
a 20% growth over the same 6-month period 
in 2021, whilst gross profit as a percentage of 
revenue increased from 11.4% to 13.1% over the 
same comparative period. 

Operating profit for the period ended 30 June 
2022 amounted to €1.2m or 6% of turnover, 
being an improvement of 2.1 per centage points 
over the operating profit for the period ended 30 
June 2021. 

Earnings per share attributable to shareholders in 
the first half of the year improved from €3.46 in 
2021 to €7.17 this year.
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During this reporting period, the Group 
announced that it has partnered with Coop Italian 
Food for the exclusive selling in Malta of products 
under the Coop brand. Coop Italian Food is the 
international branch of Coop Italy, which operates 
the largest chain of supermarkets in Italy, and has 
been created to export Italian food worldwide. 

The Group firmly believes that this partnership 
will benefit the Group and will allow it to offer 
its customers access to a wider range of more 
affordable quality products. 

3. Financial Position

Total assets as at 30 June 2022 amounted to 
€34.6m.

During the first six months of the year, the Group 
continued to meet all obligations to its suppliers 
and other stakeholders, including loan repayments 
and other commitments, whilst still improving its 
liquidity and gearing position.

4. Business Outlook

The Group remains focused on serving its 
customers and investing in its people and systems 
to not only enhance the shopper experience in 
all outlets but also to introduce more efficient 
processes and procedures for all employees.

The partnership with COOP Italian Food further 
enhances the Group’s mission in continuing to 
meet the needs of its consumers by ensuring that 
the Group is able to offer high-quality products 
at more affordable prices in convenient locations.

By the end of the reporting period, the Group 
reached the 80 outlet mark following the opening 
of 4 new outlets by August 2022. By the end of the 
year, the Group will continue to further expand its 
franchise network.

5. Dividends

The Directors are proposing a net interim dividend 
of €300k, an increase of 71% over the interim 
dividend proposed in August 2021.

6. Going Concern

Upon due consideration of the Company's 
profitability and statement of financial position, 
the Directors confirm the Company's ability to 
continue operating as a going concern for the 
foreseeable future.

The Directors' report was approved by the Board 
of Directors on 29 August 2022 and signed on its 
behalf by:

 _____________________________
      Benjamin Muscat
         Chairman

 _____________________________
         Kevin Deguara
                     Director

Registered Office

Marant Food Products,
Mdina Road, Zebbug ZBG 9017

Malta
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Condensed Consolidated Income Statement
Six months ended 30 June 2022
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Condensed Consolidated Statement of Financial Position
As at 30 June 2022
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Condensed Consolidated Statement of Changes in Equity
Six months ended 30 June 2022
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Condensed Consolidated Statement of Changes in Equity
Six months ended 30 June 2022
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Condensed Consolidated Statement of Cash Flows
Six months ended 30 June 2022
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Notes to the Condensed Interim Consolidated Financial Statements

1. The financial information being published has been extracted from The Convenience Shop (Holding) 
plc's unaudited interim financial statements for the six months ended 30 June 2022, prepared in 
accordance with accounting standards adopted for use in the European Union for reported interim 
financial information (IAS 34 - Interim Financial Reporting). These Condensed Interim Financial 
Statements are being published in terms of the Prospects MTF Rules. In terms of Rule 4.11.12, this 
interim report has not been audited by the Group's independent auditors

2. The accounting policies used in the preparation of the interim financial information are consis tent 
with those used in the annual financial statements for the year ended 31 December 2021. The interim 
financial statements should be read in conjunction with the annual financial state ments for the year 
ended 31 December 2021.

3. The interim financial statements are prepared on a going concern basis, as the Directors are satisfied 
that the Group has the resources to continue in business for the foreseeable future. In making this 
assessment, the Directors have considered a wide range of information relating to present and future 
conditions, including future projections of profitability, cash flows and capi tal resources.

4. Earnings per share of €7.17 is based on the profit after tax attributable to the ordinary shareholders of 
The Convenience Shop (Holding) p.l.c. divided by the weighted average number of ordinary shares in 
issue during the period and ranking for dividend. Ordinary shares in issue during the period amounted 
to 70,000 shares.
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Directors' Confirmations

We confirm to the best of our knowledge that:

• The Condensed Consolidated Interim Financial information gives a true and fair view of the Financial 
Position of the Group as at 30 June 2022 and of its financial performance and its cash flows for the six 
month period then ended, in accordance with International Financial Reporting Standards as adopted 
by the EU applicable to Interim Financial Reporting (International Accounting Standards 34, 'Interim 
Financial Reporting');

• The Interim Directors' Report includes a fair review of the information required in terms of the Prospects 
MTF Rules.

 _____________________________        _____________________________
      Benjamin Muscat       Kevin Deguara
         Chairman          Director

 
        
                     




