16" March, 2010

COMPANY ANNOUNCEMENT

The following is a Company Announcement issued by GO p.l.c. pursuant to Maita Financial Services
Authority Listing Rule 8.7.4, 8.7.21, 8.7.23 and 9.35.2.

Quote

The Board of Directors of GO p.l.c. has approved the attached Preliminary Statement of annual results
for the financial year ended 31% December 2009. These audited financial statements are also available
for viewing on the Company’s website at www.go.com.mit.

The Board of Directors further resolved to recommend that the Annual General Meeting approves the
payment of a final net dividend of €0.10 net of taxation per share. The payment of this Net Dividend
amounts to the sum of €10,131,049. The final dividend will be paid on the 21° May, 2010 to all
shareholders who are on the shareholders’ register as at Friday the 16™ April 2010.

The Annual General Meeting will be held on Monday 17" May 2010 at the Malta Hilton, St. Julians.

Unquote

Francis Galea Salomone LL.D.
Company Secretary

Postal Address: PO Box 40, Marsa MRS 1001 Malia.
Reglstered Address: GO ple, Spencer Hill, Marsa MRS 1950 Malta.
toR356 2121 0210 1 #3506 2594 5895 info@go.com.mt go.com.mt

Company Reglstration Number: £ 22334 VAT Number: 1282 - 209
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This Statement s published pursuant to The Malta Financial Service Authority Listing Rule 9.35 and Article 4(2)(b) o
the Prevention of Financial Markets Abuse (Disclosure and Notification) Regulations, 2005,

The financial information has been extracted from GO ple's Annual Report and Accounts for the year endec 31
ue:emberZﬁO? as approved by the Board of Directors on 15 March 2010, which have been audited by KPMG. These
financial statements will be laic before the members at the ﬂewera! nieeting to be held on 17 Hay 2010,

red and presented in accordance with International
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These financial statements have also been drawn up in accordance wit
{Chapter 384, Laws of Malta), to the exten ntthat such provisions do not

STATEMENTS OF FINANCIAL POSITION
o 2008

Asatd
The Group The Company
2009 2008 2009 2008
€000 €000 £000 €000
ASSETS
Froperty, plant and equipment 125,852 136,083 94,476 98,398
In targxbh assats 22,485 10,489 2,573 1503
- 1ty 1,350 1,350 1,350 1,350
A ) 27,210 15,938
21,290 5079 21,290 5179
1,347 - 603 -
- - 989 1,792
85,876 89415 65,876 £5.415
Finance lease receivables 287 21 287 %]
Deferred expenditure 984 748 649 534
Deferred tax assets 7410 5665 8,109 9048
Total non-current assels 246,583 249,350 223112 224,000
Inventories 701 5,751 5172 3214
‘rade and other recelvables 44,576 51,690 42,503 48019
L sceivable from subsidiaries . . 1,746 7.23%
erable 613 - 606 -
h 2t bank and in hand 9,052 j 1,866 5344
HSS“t classified as held for sele - %4
Total current assets 63,252 66918 51,893 84,780
Total assets 309,838 316,268 275,005 288,780
EQUITY
Share capital 58,98 58,998 58,998 58598
Reserves 27,540 23,655 11,548 3584
Retained 2arnings 87,190 110,566 9,373 128.844
Total equity attributable to equity-
holders of the Company 173,728 193,219 169919 191,426
Non-controlfing interest 4,404
Total equity 178,132 193.219 169919 191,426
LIABILITIES
Loans and borrowings 70,000 50,000 70,000 50,000
Derivatives 1,057 - 1,057 -
Provisions 4,158 106,552 4,158 10,552
Defersed tox lisbilities 4,227 3% . .
Total non-current lisbilities 79442 63691 75,245 40,552
rrowings 5912 2912 2817 897
her payables 43,613 53222 26,594 33976
Ta payable 2,736 3224 . 1,929
Total current liabilities 52,261 59,358 29,871 36,802
Total fizbilities 131,703 123049 105,086 97,354
Total equity and fiabilities 309,835 316,268 275,005 288,780

The financial statements were approved and authorised for issue by the Board of Directors on 15th March 2010 and signed on
its behall by:

Deepak S Padmanabhan Michael Warrington
Dirsctor Director

ent "FGroup Results and State of Affairs

INCOME STATEMENTS

CONTINUING OPERATIONS

Revenue
Costof sales

Gross profit

e and distribution expenses
JthAr Xpenses

Results from operating activities

Finance income
Finance expenses

Metfinance {expenselincome

enmy (net ofincom
{Loss)fprofit before income tax
Income tax expense

Loss for the year

Attributable to

Owners of the Company
Non-controlling interest

Loss for the yeat

Loss per share

STATEMENTS OF COMPREHENSIVE INCOME

For the Year Ended 21 Dege

Lossfor the year

Other comprehensive income
Change in |

derivative f
Gein on merger of subsidiari
Changes in fair value of available-
for-sale investments

Revaluation of property, plant
and equipment

Net decrease in fair value of
other invest
Shars of equity movement in jointly
controlled entity

Income tax on other
comprehensive income

Other comprehensive income for the
year, netof income tax

Total comprehensive income for
the year

Attributable to

Owners of the Company
Nan-controlfing interest

Total comprehensive income for
the year

ar Bncedd 31 Decenber 3009

The Group The Company
2009 2008 2009 2008
€000 €000 €000 €000
123,677 73,995 79,784
{72,723) (54,309) (56,198)
50,954 58,482 17,686 23,586
982 1,017
{32,676} {16,290)
{480) {323) ]
{11,543} {11,543) (1977}
{3,103} {3,103 (294}
347 3171 0
265 265
7378 9.112)

236 1,283 19,316 21,380
(2,443) 12059) (2,414} {1,685
(1,507 {776) 16,502 19,695

{254) 16,369} {11,898

595 6 579

- iz 297
(8,074} {12,594

(3,203) 284 (8,573) 73

(3,021} 235 {3,083) {1084

16,224} {2,085} (11,626 (1,011

{8,731} {2,065} {11,626) {1,011}

507 - -

16,224} {2,065) {11,626} (1,011

{626} {2:0) {115} {1

The Group The Company

2009 2008 2009 2008

£000 €000 €000 €000

(6,224) {2,065) {11,626} 1,011
(1,057) {1,057)
. 3,058

% 99

5493 - 306

{92 92)

147 3% - -

399 11,180 370 84)

(603} 4738 2,276 32
(6,827} 2,673 (5,350) {690)
{7,334} 2473 (9,350) (690}

507 . . .

{6.827) 2673 {9,350} (690}




GO pic F’re!Eminary Statement of Group Results and State of Affairs
At and for the Year Ended 31 December 2009

STATEMENTS OF CHANGES IN EQU!TY

o f Easle
The Group Share Capital Fairvalue  Other raserve Insurance Revaluation Hedging Retained Tatsl Non-controlling  Total equity
reserve contingancy reserve reserve garnings interest
resarve
€000 €000 €000 €000 €000 €000 €600 €600 £000
Ba‘a'\ce att J;l‘.ug"l 2u08 as originally stated 58,998 (56) 4150 582 14,879 - 122,868 201421
N B - . - 927 927
58998 {56 4150 582 14879 - 123,795 202,348 B
Loss for the year as restated . . - - . - {2,065} {2,063) -
Other ccr*prnhnnswe income
Change ir air value of available-for-sale invastments, net of tax - 99 - - - - . 99
Deferred taxation - {43} - - {1137 - - {1,180)
Revalustion aperty, plant and quypn-e t, net of tax - . - - 5453 - - 5493 -
Share of equity movement in jointly controlied enti 3% - - - 32 -
Total other corprehensive income : 5¢ 3% . 4,354 - . 4738 .
Total comprehensive income for the yeer - 5¢ 3% - 4358 - {2,065} 24873 -
Transactions with owners, recorded directly in equity
CcntﬂhL ions by and distributions to owners .
Dividends paid to equity holders - - - - - - {11,602} - {11,802)
from) retained sarnings:
Insurance contingency reserve - - - b - . . .
Unrealised gams . . {754) . . . R R
Total contributions by and distributions to cwners - - (754 HE) - - {11,802 i, Suz)
Balance at 31 December 200 58998 - 3722 £98 19,233 - 193,219 3
Balanice at 1 January 2009 as restated 58998 - 3722 £98 19,235 - 16,566 193,219 - 193,249
Lossfor the year - - - . - - (6,734 {6,731 507 {6,224)
Qther rcmpreh"nswe income
Change in Tair value of deriva "[x?blh‘)’ net oftax - . - 1687 - (687 {687)
Net decresse inf. lue of other investments (92 - . - 92} {521
Reclassification of fair value movement of other in . 595 . . (595} - .
Revaluation reserve . - - (8¢) - 54 - - -
Reversal of deferred tax on revaluation surplus . - - . 2 . - 2 - 29
Share of equity movement in jointly-cortrolied entity . - 147 . . - - 147 . 47
Total other comprehensive income 503 147 {55} 1687) {514 (603) - (603)
Total comprehensive income for the year 503 47 155} {687} (7262 {7334} 507 4827
Transactions with owners, recorded directly in squity
Contributions b?' and distributions to owners R
ble to non-controlling interest upon business combization - - - - - - ) - - 3.897 3897
to equity holders . . - . . - {12,157} (12,1573 - {12,157}
ed earnin
Insurance contingency reserve - - - 16 - - {116} -
rraalised gains - - 3,841 - . . 13,864 . .
Total contributions by and distributions t cwners - - 3,841 16 - {16,134} {12,157} 3,897 (8,280)
Balznce at 31 December 2009 $8.998 503 1730 814 19180 1687} 87,190 173728 440 178,132
The Company Share Capital Fair value Other  Mergerreserve Insurance Revaluation Hedging Retained Total equity
reserve rasarve contingenty reserve reserve earnings
reserve
£500 €500 £000 €000 £000 €600 £000 €000 €000
Balance at 1 January 2008 as originally stated 55,698 {56} 2,519 - 582 810 - 140,493 203,346
Effect of prior period adjustments - - - - - - . 572 572
Balznce at 1 January 2008 as restated 58998 {56} 2519 582 810 141,065 203918
Loss for the year as restated . . - - - - . {1,011 {1,011
Other *on*?rehensive income
Change in fair value of svaifable-for-sale investments, net of tax 56 - . . - - - 56
Revaluation of property, plant and equipment, net oftax . - . . - 245 - - 265
Total other comprehensive income . 54 . . 245 B . 391
Total comprehensive income for the vear 56 - - 285 - 1,01} 16903

Transactions with swners, recorded directly in equity

antributions by and distributions to owners
-v fends 1o equity ho holders . . - - - - - {11,802} (11,802

fifrom} retained earnings:
rance contingency reserve . - - - 116 - - {114} -

Unrealised gains - - (708) - - - . 708 -
Total contributions by and distributionsto owners - - {708} - b - - {11,210} {11,802}
Balance at 31 Decamber 2008 58998 - 1,811 - 498 1075 - 128,844 191,426
Balance at 1 January 2009 as restated 58,996 . 1811 - 598 1075 - 128,844 191,426
Loss for the year . . . . - - B {11,624} {11,626}
Other cnmfrehenswe income

Change in fair value of available-for-sale investments, net of tax - - - - - - (687} -
Rns s taken over upon T merger . - 3843 - - - {788)
Net decrease in fair value of other investments . ?2; - . - - . -
Neclasstﬁcaﬂor of fair value movement of other investments . 595 . - . - : (595}
Total other comprehensive income - 503 3,843 - - (687) {1383) 2,278
Total comprehensive income for the year - 503 - 3,843 - - (687} {13,009 {9,350}
Transactions with owners, recorded directly in equity
Contributions by and chstrlbuuons o owners
Dividends to equity holdars . . . - - - - {12157} 12457
Transfer from retained earnings:

Insurance contingency reserve . . . . "6 . . 116) .

Unrealised gains . - 4189 - . s : {4,189} -
Total contributions by and distributions to cwners - - 4189 - 16 - - 16,462 (12157

Balance at 31 December 2009 58,998 503 000 3,843 814 1075 {687) 99,373 189919
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At and for the Year Fne

STATEMENTS OF CASH FLO"VS

1 Docem

Cas‘w ﬂcw& rom operating activities

aortisation aw »rne»dovmc

firite mfs and A

< arfsing o dvsposai of
intanginle i

plantand
rite offs

filimpaiement loss on equ
ement costs

value to investment propel
irmenit foss on non-cur

ity investments

ry
2Nt asseis

ted investee

wentories
Change in trade and otk

Interest paid on bask overdraf
axation (paid)/refunded
its fur voluntary retirement scheme

53

rom/{used in) operating activities

Cash flows from Investing activities
°e,m¢mvo acquire p’op&rt~’ plam and

sposal of
rom disposal snd realisation o investments
vanced to subsidiaries and associate
Dividends received

olied entity

Agvar Mstx, io mﬂ;:-contmxh
Repayment of loans by subsidiaries
Repayment of advances by subsidtaries

Net cash used in investing activities

Cash flows from financing activities
'dv nced rx'—‘ank
m borrowings

‘.,da

Ret cash fror* fingnting activities

Net déc'easn i

ash and cash equivalents

eqm«a‘ems agqusred throngh merges
ywivalents acquired upon

ion of subsidiary

hange rate fluciuations on cash held

1 cash pledged as guarantees

Cash and cash equivalents at 31 December

é@n

The Group The Company

2009 2008 2009 2008

€000 €000 £000 €000

{6,224) {2,065) (11,626} (1,014
3,021 2,351 3,053
23981 23894 13052
1507 77 (16502}
9,074 12,59 .

218 564 218 532

4517 490 3963 1032

{3,179} {180 (3479 {180

. - {6} 16

11,543 1917 41,543 1977

- (54} . (56}

. (595} . (595)

53 - 53 -

{265} 12,853 {265} 2,853

. 42) . 1257

286 16,369 1,896

44,246 52,869 16,273 19,756

1,179 11,745} 631 (237

127 19153 4 {4,722;

{4,306) 11,021 {2,728} 8,624

. - 1,564 {1,625}

42,390 16,150 21,794

10 10 28%

1287} 132 (13

{8,099} {1,902) 1,258

(11,002 (11,002} ‘dez‘
(8,016} {8,016}

3435 3,435 3;435

18,431 49,067 (1,447 24,453

{15,728) \Aéﬂb) (11,225} 19,326}

(5,448) {9,449} -

13 1 13 1

34,677 - 34677

. {1163

. - 7,250 9,783

14 250 . it

. 1,600) . {10,000}

. . {7426y

{3,272} {§9,033) {3,272} {9,033

- 5,487

- 8,437 2321

(28,422) {165,226 {10,246) (84,423

22,000 52,428 22,000 50,242

. (16,698 - {4,343)

{12,178} (11,802) {12,178} (41,802}
{1,687 (2053 {1,687)
8,138 21835 8135
{1,856} 125318} {3,558}
5,305 33,851 4,389

102 -

1,610 - - -

{25} 416 - 9

{42) 162 4 162

4992 5308 937 4389

REVIEW OF GROUP OPERATIONS

The Board of Directors is recommending the payment of a final dividend of €0.10 net of tax per share for the
approval of the shareholders at the next Annual General Mesting to be held on 17 May 2010 which mfdaM
will be payable on 21 May 2010. This netd {will be payzble to sharehalders who will be on the register of
shareholders as at 16 April 2010,

Performance

d an operating profit of £7.4 million as against €13.3 million in 2008. Howaver, both
2009 and 2008 results include various 0ne 1 time charges for voluntary retirement costs of €11.5 million (2008
€2 millior), a decrease in provision for pensions of €0.3 million {2008 an increase of €12.9 million), impairment
!oﬁswrecewabiasof% iflion (2008 €0.3 million) and releass of financial liabilities of €3.2million (2008 €0.2
milfion). Normalised operati rrr\ﬂt for 2009 amounted to €18.6 million as against £€28.3 million in 2008. The
Cro ;p achieved a orm EBi J~ of €42.6 million representng an EB:TJ% margin of 34.4%. Comparative
€52.2 milllion and margin of 40.3%. This decling in performance is primarily

In 2609, the Group registere

o's services has been impacted by

ive environment and the impact of regulation of certain tariffs. Group
illion, a decline of 4.5% over 2008 Den‘and for the various core services
remains strong and the Gsoup continues to manage the decline of traditional fired-line voice services by
maximizing on the growth opportunities of broadband and TV services. During the year revenue from mobile
services exper‘"nfec a decling due to a combination of increased competition and weaker demand dL€ to
the economic environment. Ontﬁe other hard, Group revenues have alse baen impacted, positively, by the
results of the BM Group in the Company acquired a 60% strategic shareholding in April 2009

2009 has be he international

sconomic cli
turnover amounted to €1

nging year as demand for the Gro

achalle

e Group registered a growth in its broadband, TV and mobile client base and a marginal
Xe d line voice connections. At year end the Group serviced nearly 480,000 customer
of almost 22,000 over 2008. This achieverment augurs well for the future.

On a positive note t

decline only in i
)

connactions, an increas

The Group’s cost base rerains stable with most discretionary expenditure in decline. Cost increases a
primarily the result of eitherthese being directly related to the operations of the BM Group orto revenue growt!
areas such 8

almost 300

In 2009, the Company pws.zefi @ right-sizing programme at a cost of €11.5 million that lea
employees either leaving in the same year ar in the proc 255 of leaving at year end. This right-sizing programme
is part of  larger initiative 1 re the way the Group operates to ensure it can serve its clients better and
in & more cost a*'r'ec‘(sve manner. This reduction in headcount level will deliver a significantly lower cost base in
the coming yea

isencouraging
DAlevels and
@ contribution to

Results have alsc been negatively impacted by the Group's share of the results of Forthnet S.A. It
to note that Forthnet S.A. continues o register growth in its client base, revenue streams and
the Company is confident t
the results of the Group.

in the medium term this investment will start to make 2 posith

The Group has recorded a loss before taxation amounting to €3.2 million {2008: Profit of €0.3 million).
This represents a negative return of 1.8% {2008: positive return of 0.15%) of the average shareholders’
funds and a negative return total assets employed of 1.03% (2008: positive return of 0.09%). Loss per
share for the year amounted to £0.046 {2008: £0.02).

Balance sheset

The Group continued to enjoy 2 healthy balance sheet and Shareholders’ funds amounted to €173.7 million
{2608: €193.2 million). The main reason for th\s decline is the payment of a dividend during 2009 out of pas*
d'smbutabie reserves. Shareholders' funds finance 57% (2008: 61%) of the Graup's total assets. The Group's

net asset value per share stands at £1.71{2008: uv91).

During the year Forgendo Limited increased its shereholding in Forthnet S.A. from 34.6% in 2008 to 37.1%.
Forgendo Limited is the single largest shareholder in Forthnst S.A. The Company holds 50% of the share
capital of Forgendo Limited, ¢ Company's immadiate parent holds the other 50%. During the year the
Compary also acquired a 60% shareholding in the BM Group which is a major data centre operation in Malta,
These investments will provide growth in the coming years.

Receivables, net of impairment loss, amounted to €46.6 million (2008: €519 million). Of these, 47.6% (2008:
51%) represent invoiced amounts receivable in respect of services ren dered and gocds sold by the Group.
B

indicates that whilst the challenging economic environment impacted its revenues, the group did not
experience a corresponding deterioration in its collection process. The Group's trade and other payables atthe
end of the year amounted to €43.6 million (2008: €53.2 million).

During the year the Group completed the restructuring of its banking fecilities ensuring adequate finencial
supportfor the coming vears. Atend of year non-current and current bankloans amounted to €72 millien! {2008:
€50 million]. The gearing ratio, that is, the ratio of loan finance to shareholders’ equity stood at 41.5% at 31
December 5.9% at 31 Dacember 2008.

2009 compared with




