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The following is a company announcement issued by HH Finance plc (the “Company”), bearing 

company registration number C-84461, pursuant to the Prospects MTF Rules. 

 

Approval of Annual Report and Financial Statements and Disclosure of Material Variances 

QUOTE 

At its meeting held earlier today, the Board of Directors of the Company approved for publication its 

Annual Report and the audited financial statements for the year ended 31 December 2023 (the 

“Financial Statements”) and resolved to propose the same for the approval of the shareholders at the 

Annual General Meeting of the Company. The Annual Report and Financial Statements, audited by 

RSM Malta, are attached to this announcement, and are also available for viewing at the registered 

office of the Company and in the Investor Relations section on the Company’s website, 

http://www.hhfinance.com.mt/.  

Reference is also made to the financial projections made by the Company in its Financial Sustainability 

Forecasts, published via company announcement on 28 April 2023 (MSE Ref: HHF61), in respect of the 

year ended 31 December 2023 (the “2023 Forecasts”).  

In terms of the obligation of the Company under Rule 4.11.12 (Table 1, Item 4) of the Prospects MTF 

Rules, the Company notes the following variances between the 2023 Forecasts and the Financial 

Statements published today for the same financial year ended 31 December 2023.  

The Company has since the publication of the 2023 Forecasts resolved to conduct an independent 

valuation of the investment property (the “Valuation”), the findings of which it had not accounted for 

and foreseen at the time of the 2023 Forecasts, and which have therefore occasioned the variances 

being reported today. As a result of the Valuation, the Financial Statements report a marked increase 

in the fair value of the investment property by 3.7 million Euro (€3,700,000) resulting in a significantly 

higher profit before taxation, the tax due for the financial year ended 31 December 2023, the profit 

after tax for the same financial year, and consequently the total comprehensive income booked for 

the same year relative to the 2023 Forecasts. Accordingly, and for the same reason related to the 

higher valuation of the investment property, the balance sheet of the Company as published in the 

Financial Statements has recorded a notable change in the value of the non-current assets relative to 

the same in the 2023 Forecasts. Whilst cash balances and cash flows have also varied relative to 

http://www.hhfinance.com.mt/


forecasts, the Company considers these to be determined by the fortuitous confluence of 

circumstances relating to the day-to-day management of cash. 

UNQUOTE 

By order of the Board. 

 

___________________ 

Dr Emma Grech 

Company Secretary 

24 April 2024 
















































































