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Approval of Annual Report and Financial Statements and Disclosure of Material Variances 

 

QUOTE 

At its meeting held earlier today, the Board of Directors of the Company approved for 
publication its Annual Report and the audited financial statements for the year ended 31 
December 2024 Financial Statements  and resolved to propose the same for the 
approval of the shareholders at the Annual General Meeting of the Company. The Annual 
Report and Financial Statements, audited by RSM Malta, are attached to this announcement, 
and are also available for viewing at the registered office of the Company and in the Investor 

http://www.hhfinance.com.mt/.  

Reference is also made to the financial projections made by the Company in its Financial 
Sustainability Forecasts, published via company announcement on 24 April 2024 (MSE Ref: 
HHF69), in respect of the year ended 31 December 2024 2024 Forecasts .  

In terms of the obligation of the Company under Rule 4.11.12 (Table 1, Item 4) of the 
Prospects MTF Rules, the Company notes the following variances between the 2024 Forecasts 
and the Financial Statements published today for the same financial year ended 31 December 
2024.  

The Company can herein confirm that the actual financials as per the audited Financial 
Statements have not deviated materially from the 2024 Forecasts, with Revenue, 
Administrative Expenses, Operating Profit, Interest Expense, Interest Income, Profit Before 
and After Tax all registering substantially in line with the 2024 Forecasts. The same is observed 
in relation to the Balance Sheet of the Company, where Total Assets, Total Liabilities, and 
Total Equity have all come substantially in line with the 2024 Forecasts.  That notwithstanding, 



cash balances and cash flows have varied relative to the 2024 Forecasts, which variance the 
Company observes is determined by the fortuitous confluence of circumstances relating to 
the day-to-day management of cash. 

UNQUOTE 

 

By order of the Board. 

 

___________________ 

Dr Emma Grech 
Company Secretary 
29 April 2025 














































































