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COMPANY ANNOUNCEMENT

The following is a Company Announcement issued by Hili Properties p.l.c. (the “Company”) pursuant to the
Capital Markets Rules issued by the Malta Financial Services Authority in accordance with the provisions of
the Financial Markets Act (Chapter 345 of the laws of Malta), as amended from time to time (the “Rules”).

QUOTE

Reference is made to the company announcement dated 27 February 2026 issued by the Company (Ref:
HIL143/2026).

The Company advises that it has been served with proceedings instituted before the Employment and
Industrial Tribunal (the “Tribunal”) by Mr [Georgios Kakouras], who ceased to hold the office of Managing
Director of the Company with effect from 27 February 2026. In the said proceedings, Mr Kakouras alleges
that his employment was wrongfully terminated.

The Company firmly denies the allegations advanced by Mr Kakouras and intends to defend its position
before the Tribunal vigorously. The Company shall take all steps as may be appropriate to protect its
interests and to uphold the integrity of the process it undertook.

The Company will make such further announcements as may be required in accordance with its obligations
under the Rules.
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Adrian Mercieca
Company Secretary

April 10, 2026
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