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QUOTE  

Approval of audited financial statements of the Company for the financial year ended 31 December 2024 

At a board meeting held earlier today, the Board of Directors of the Company approved the consolidated 
audited financial statements for the financial year ended 31 December 2024. A copy is available for viewing 
on the Company’s website at https://www.hmvellagroup.com/finance/. Attached to this company 
announcement is a Directors’ Declaration on ESEF Annual Financial Reports. 

Variance between 2024 Financial Analysis Summary and Consolidated Financial Statements for FY2024 

The forecasts published in the Financial Analysis Summary on 28 June 2024 (Company Announcement 
HMV61 refers) projected total revenues, including other operating income, of €29.342 million. The FY 2024 
Consolidated Financial Statements reported actual revenues of €29.412 million, slightly exceeding 
projections. EBITDA for 2024 amounted to €6.86 million, reflecting a negative variance of €0.3 million, or 
4.18%, compared to the projected €7.16 million. This shortfall is primarily attributed to higher-than-expected 
payroll costs during the year. Despite this, the Group reported a Profit before Tax of €4.052 million, 
significantly higher than the forecasted €2.803 million. The €0.3 million shortfall in operating profit was 
offset by a positive fair value adjustment of €1.388 million on investment properties, a gain for which no 
forecast had been included in the Financial Analysis Summary. Together, these factors resulted in a positive 
variance of €1.25 million in Profit before Tax. 

UNQUOTE 

Louis de Gabriele 
Company Secretary 
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