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QUOTE  

Approval of audited financial statements of the Company for the financial year ended 31 December 2025 

At a board meeting held earlier today, the Board of Directors of the Company approved the consolidated 
audited financial statements for the financial year ended 31 December 2025. A copy is available for viewing 
on the Company’s website at https://www.hmvellagroup.com/finance/. Attached to this company 
announcement is a Directors’ Declaration on ESEF Annual Financial Reports. 

Variance between 2025 Financial Analysis Summary and Consolidated Financial Statements for FY2025 

The forecasts published in the Financial Analysis Summary on 25 June 2025 (Company Announcement 
HMV73 refers) projected total revenues, including other operating income, of €31.759 million. The FY 2025 
Consolidated Financial Statements reported actual revenues of €32.238 million, slightly exceeding 
projections. EBITDA for 2025 amounted to €5.82 million, reflecting a negative variance of €0.38 million, or 
6.13%, compared to the projected €6.20 million. This shortfall is primarily attributed to higher-than-expected 
payroll costs incurred during the year. Notwithstanding, the Group reported a Profit Before Tax of €2.079 
million and a Profit After Tax of €3.484 million, exceeding the projected Profit After Tax of €1.230 million. 
This positive variance was mainly driven by an increase in deferred tax credits arising from investment tax 
incentives within the Company’s subsidiaries, which had not been anticipated in the Financial Analysis 
Summary. 

UNQUOTE 

Louis de Gabriele 
Company Secretary 
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