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COMPANY ANNOUNCEMENT 

The following is a company announcement issued by Hart Capital Partners (Europe) p.l.c. (the Company) 

pursuant to Rule 4.11.13 of the Prospects Rules. All parties forming part of the Hart Capital Group; Hart 

Capital Partners (Europe) p.l.c. and Hart Capital Partners (UK) Limited will be referred to as ‘the Group’. 

 

Reference is made to the company announcement issued by the Company on the 24 April 2026 (HRT17) in 
which the Board of Directors of the Company announced that it was scheduled to meet on the 30 April 2026: 
 

1. to consider and, if deemed appropriate, approve the Company’s consolidated audited financial 
statements for the year ended 31 December 2025; and 

2. to consider the declaration of a final dividend to be recommended to the Company’s annual general 
meeting. 

 
The Board of Directors of the Company approved the Annual Report and Consolidated Financial Statements 
for the year ended 31 December 2025 and resolved that these be submitted for the approval of the shareholders 
at the Annual General Meeting. The Directors do not recommend the distribution of a dividend.  
 
The Board of Directors has also authorised the publication of the Annual Report and Financial Statements for 
the financial year ended 31 December 2025 which is available for viewing on the Company’s website at 
www.hartcapitalpartners.mt. 
 
The Company announces that its Annual General Meeting was held on the 30 April 2026 at which: 
 

1. The consolidated financial statements for the year ended 31 December 2025 were approved; 
2. The Statutory Directors’ Report on the Financial Statements for the year ended 31 December 2025 was 

approved; 
3. The Auditors’ Report on the Financial Statements for the year ended 31 December 2025 was approved; 
4. Horwath Malta were re-appointed as the Company’s auditors until the conclusion of the next general 

meeting;  
5. The current directors were re-appointed up to the next Annual General Meeting in accordance with the 

Company’s Articles of Association; 
6. In line with the recommendation of the Directors, no dividend will be declared.  

 
Furthermore, the Board of Directors note that in the consolidated financial statements of the Group for the year 
ended 31 December 2025, the Group has registered a total profit before tax of €181k for the year ended 31 
December 2025. The Group’s profit before tax represents a favorable difference of circa €125k from the 2025 
projections that were published in the Financial Sustainability Forecast dated 24 April 2025, given that the 
projections had forecasted a profit before tax of €56k. The positive variance primarily results from increased 
interest income due to a more efficient utilisation of funds available for lending purposes. 
 
In terms of profit after taxation, the positive variance reduces to €26k, due to a higher tax charge accounted for 
in FY2025, primarily due to UK withholding tax of 10% on interest received by the Group’s Malta holding 
company from its UK subsidiary, relating to prior-year interest that cannot be offset or carried forward. 
 
 
 
 

http://www.hartcapitalpartners.mt/


In addition, the Group recognised other comprehensive losses amounting to €191k for the year, principally 
driven by exchange differences on the retranslation of foreign operations of €67k and an unrealised loss of 
€124k arising from exchange movements on the Group’s net foreign investment in GBP. These movements are 
unrealised in nature and arise from foreign currency translation effects, rather than from the Group’s underlying 
operating performance. Accordingly, the Group recorded a total comprehensive loss of €127k for the year ended 
31 December 2025. It is to be noted that since the balance on the Foreign Currency Reserve is still marginally 
positive, the Group’s Foreign Currency Hedge arrangement has not yet been triggered. Moreover, 
notwithstanding this year’s comprehensive loss, the Group’s Retained Earnings as at year-end stand at €334k. 
 
 
 

 

____________________________ 

Mr Alexander Tanti 

Company Secretary 

30 April 2026 
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Directors’ Report 

31 December 2025 

 

 

 

 

 

 

 

Statement of Directors’ Responsibilities (continued) 

 

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy, 

at any time, the financial position of the Group and the Company and to enable the directors to ensure that the 

financial statements have been properly prepared in accordance with the Maltese Companies Act, (Cap 386). 
The directors are also responsible for safeguarding the assets of the Group and the Company and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities. 

 

Auditors 

 
The auditors, Horwath Malta, have expressed their willingness to remain in office and a resolution proposing 

their reappointment will be put before the members at the annual general meeting.  

 

 

Additional disclosures 

 

Principal risks and uncertainties 

 
The Company’s main asset consists of the loan receivable from its subsidiary and hence the Company is 

economically dependent on the business prospects of Hart Capital Partners (UK) Limited. Consequently, the 

operating results of the subsidiary have a direct effect on the Company’s financial position and performance, 
including the ability of the Company to service its payment obligations under the issued bonds. 

 

Hart Capital Partners (UK) Limited’s ability to generate cash flows and earnings may be restricted by: 

- Defaults on loans issued; 

- Decline in the UK property market, particularly South East UK; 

- Changes in availability of financing; 

- Changes in political, economic, legal and social conditions in the UK; 
- Changes in applicable laws and regulations; 

- Other factors beyond the control of the subsidiary.  

 
In this respect, the subsidiary company intends to continue to manage the loans issued to third parties to ensure 

sustainable financial results. The directors monitor closely the impact of events and the ability of the subsidiary 

to honour its financial commitments. In this regard, the directors are of the view that the amount receivable 
from the subsidiary by the Company is recoverable. A detailed review of the risk management policies adopted 

by the Company is included in Note 23 to these financial statements. 

 

Going Concern  
 

After making enquiries and taking into consideration future plans as explained in Note 2, the directors have a 

reasonable expectation that the Group and the Company have adequate resources to continue in operating 

existence for the foreseeable future. For this reason, the directors continue to adopt the going concern basis in 
preparing these financial statements. 

 

Share Capital Structure  

 

The Company’s authorised and issued share capital is €50,000 divided into 50,000 Ordinary Shares of €1 each.  

 

 
















































































































































