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The following is a Company Announcement by HSBC Bank Malta pl.c. pursuant to Malta
Stock Exchange Bye-Law 6.05.04(iii) and 6.05.06(m):

- Quote: :
i

The Board of Directors of HSBC Bank Malta plc. approved the attached Preliminary
Profit Statement for the financial year ended 31 December 2001.
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Dr. Philip Farrugia Randon LL.D.K.M.
Company Secretary
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HSBC Bank Malta p.l.c. Preliminary Profit Statement for the year ended
31 December 2001 {Published i verms of Sectian 5.05.06 110 of tha By Laws ol ths MaRa Siock Encll'-mur'
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Interest receivable and similar income 42,568 84,333 TEST] 78,691
Inieses paysbde (51,721) (53,517 |52,681) {54 54
Mel inleresd ismcomin 30,BRT A N L] 24,247
Oiher net operating income L 17,227 15,337
Tolal aperating Income 51,151 48007 21,007 30,564
CIrRILEE EXpenses (18551} (2631 (26,879) [T4566)
ML amoisiaEa of goedwill l]_?!'-':l [ELLTE L2 205
Oiperating profi beleae mpaisment lokses a6 pmn.'].:lnns TTA53 21412 14,03 14,713
Met imgpairment losses {5,842} {d,055) (56705 14,53H)
Frovision for contingeat lisbilities and sihes clarges {15} 49 {15k 44
Diperating prefit hefare excepilonal llem la 500 167 B8 10,20
Excepiiomal ilem v (K34 (2,B55) {834} (2,797)
Pralid on erdinasy svilies belore dax 15, 7Th2 13,022 | 7.407
Tax on prafit ¢ eedinary activilies I'_I.S"_ﬂ'l (34T {2,582) {1,975)
Prefit on ordinary asiiviliss aller L 13,242 1k E49 4432 §452
Profil attributable o minorigy inlcesigs ™ [ 1) = -
Profit for the Anancial year alirifbutalile 1o sharcholders 13,142 14,3400 4,452 5852
Enrnings per share 3¢ 18.5¢ 13 14,8
Dividends, met of inconmse Gax X3 LA a.nel 20E
Balance sheet extracts as at AN A AL FIN00
(Figures i Lm millienrs)
Titsl asseds 1456 1415 1A 1,349
Loany and pdvances Lo cusdimsses HTR P 713 17
Amounts owed in cuslamers 1,228 ] 1064 1,035
Ehareliolders' fends 104 a1 104 L
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The proop prof and boss acemen! aad Inlance dheed Tor e vear nded 31 December 20040 have been restaled i 3 fedell of e 3300000 0l 30 accou niing
palisy lor the peccg esteon of the valug of Bn-Tome lile assorance Businzss,

eview of group performance
s T I ;

Tra published fiperes have besn cxtracizd fnm HSEC Bank Maka's group avdried accounts for pear eaded 31 Decemiter 20010 as appeoved by ghe Bean
ol Dhferiies o |5 Febemary 2000,

In 2001, MSEC Dank Malta and i subsidissics generalsd o predil on oedinzry activities before lae of Les] 5.8 million wilch represents an ncreass
al Linl 8 millicn, of 13.2 per cent when compared o the resiaied prafit for ihe year endsd 31 December 2000

The eialessent of comparmtive nmounts resulis from a chasge in acsounting policy 1 recognise the value of in-fore lifs saurance besiness. The
impact an the 20 comparalive Gies B 10 redace other operming income by Lm0 million, Additeneily, from | Jarary 2000 the group sdopied
145 3% « Financial Instremanis: Recognition and Measmement. The prinzipal effem on ihe fimancial saloments relais i the basts of valuation of
ertain cliases of finascial assers which bas been accounted for by incmasisg B opening balarce of sharehalders’ fands by L=i2.5 million.

Frofil studlezabile 1n sharsholders wos Lm132 million, an increase of L@ ssbilion (241 per cent) over the previzs: yoar

Met inleset inpome of L3059 million was Lm0 millics or 1.5 per cenl Bigher, whea compared 1o 2000, Oither net ageraling incane rose by
Lm2.8 million o 15.9 per cenl and aperatiss eapensss inerensad by L2 2 million or B.5 per &enl, on 20K levels.

The group’s cost bo income mlio imgeoved 1o 57,3 pef cear feam 0.7 per cent in 2000

Wi i=pairment boses during 2000 were LS 8 sillion, &0 incesase of 1ml.2 million over the provioss: year

Thee diseciers heve proposed & final dividand of 8 cents per ordinary sbar @, tgeiher with e interim dividend of 5 cents, resulrs ia a tocal
distribution of 13 cents. This represents an increass of 2 cents pes share (18,2 per ceni) over the provioss years dividend daoribution. The dividesd

is covered 4.3 lisses by aphiBaealile puodil (20000 4 0 gmes).
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The dividend, which will be approved at the next Annual Geoesal Meeting, will be paid to shareholders whio see on the

Fegister of Members of the cempany on 20 February 2002,
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