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COMPANY ANNOUNCEMENT

The following is a Company Announcement by HSBC Bank Malta p.1.c. pursuant to Malta
Stock Exchange Bye-Laws 6.05.04(iii) and 6.05.06 (iii):

Quote

The Board of Directors of HSBC Bank Malta p.lc. approved the attached Preliminary
Profit Statement for the financial year ended 31 December 1999.

Ungquote

(e fasy (ot

Dr. Philip Farrugia Randon LL.D.
Company Secretary

8 February 2000
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HSBC Bank Malta p.l.c. Preliminary Profit Statement for the period ended

31 December 1999 (Pubishad in terms of Sacton G050 {iii) of the Bya Linwe of the Maka Stock Exchangs)
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[nterest pryable (66,143} {49 544} (65,581} {49,786)
Net imderest inoome A5306 I7.8M - % 5 e
Onhér net operating income 15,73 9,452 17079 10,000
Total sperating come 540939 wnz 45,547 32813
Oyeraling cxpomscs (30.58%) {21,219 (28,66£) {19,550)
Net charge for bad and doulbstfol debts (&141} (2,138) {6, T58) {1912)
Share of profits of sttoccaed cnnpinies 1 248 - -
Profit on ordinary stiivitie before tax 16,047 14613 190,525 11,411
Tax on profit on ordimry sctivitics (L652) {3,245} (1,%&) 247
Special iax on profit at 15% - {143 - - {1.476)
Frafit on ordinary sciivitkes afer tax 14,055 9,892 8559 7188
Profit attributable b minority inkersis {243) (3L5) - -
Prafis for the Bneacial poried/year nitributabhe to sharcholders 13312 9577 L T
Net transfer to olber reserve - (T - -
Diivichenls, net of income X {2.648) 2,13 (1608 (2,134}
Fetalmed profit for the perisd/yenr 1184 121 5,951 5054
Earnisgs por share (excinding special tax) T 03 135: Ik
Earndmpy per share (inciuding guecial ) 263 197
Balance sheet extracts as at WIS 30858 I1/1299 W

Figures in L milions)

Tatal assets 134 1.2 1,305 1,183
Lawny and sdvanpes o Cieptpamers n7 753 ot 646
Amsants owed t0 ousaRers 1197 1,025 1038 97
Shareholders” fiands H o | ¢ T

Review of group performance

The publishe:d figures have been extracted from HIBC Bank Malt plc s (previously Mid-Med Bark pl.c. ) sudived scoounts for the | 5-month
period ended 3 December 1999 a5 approved try the Boand of Directors on E February 2000, Comparative Bgures refier o the 12-month period
30 Sepmber 1994,

HEBC Bank Malta regixiered a profit before ta of Lmi£,747 million for the | 5-month period endad 31 Decernber E59% { 12-momth period
ended 3¢ Sepember 1998: Lon]4.613 million)

3 Profit afler tioc stivibutable to sharcholders is regigensd at Lm13 512 million {199%:; Lm®.577 million)
4 The ned charge for bad and doutful debits was Lmé. 741 millioa, which was Lmd 603 mitlion higher than 1998, reflecting n revised assessment

LA S

10.

of assa quality in the Jom book.

. Toml szsets increased by 1 per cent w0 reach Lml, 342 onillions {1998: Lk 720 miltion) Losrs nnd advances io arstomers, net of provisioos,

anz reporsed at Lin® 17 nillion (1998: Len733 million). Asourtts oweed 0 customer s were Ll 147 million, an increxse of Lm122 mitlion over
the 1998 position of Lml 025 million

A revaluation of the group’s property wis camied oul in Decemiber 1999, This increased shareholders’ finds by Lm1.696 millon

The group vt assed value per share 25 8t 31 Deceanber 1999 i Lm2 30 (30 Sepieeniber 1598 Lml 89)

Earmings per share for the groop & 37.9 conty (1998 313 conms}.

A fina! gross dividead of 2 cents per share is being proposed by the: Bowrd of Direstors. taking overall gross dividend for the: L5-osoarh period
1o 11 cents per share {1998: 9 ceniz).

The group’s solvercy ratio wiach & compuied in accordance with the Bapking Directive on the Solvency Fado of Credit [nstiations ctsd
by the Centra) Bank of bal in terwe of the Banking Act, 1994 i5 14.53 per o=n {1998: 1521 per cenl).

The dividend, which will be approved at the nrxt Aununal Genzral Meeting, will be paid io shareholdery who are
registered on the Register of Members of the camipany on 12 Febranry 2808,
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