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The following is a Company Announcement issued by JD Capital p.l.c. (the “Company”) pursuant to the 

Capital Markets Rules. 

 

QUOTE 

 
Approval of audited financial statements 

During the meeting of the Board of Directors of the Company held today, 28 April, 2026, the Board of 

Directors of the Company approved the Company’s audited financial statements for the financial year 

ended 31 December, 2025. 

The audited financial statements of the Company for the financial year ended 31 December, 2025 are 
available for viewing on https://jsdgroup.mt/investor-doc-type/financial-statements/. Attached to this 
Company Announcement is a Directors’ Declaration on ESEF Annual Financial Reports. 
 
Explanation of variances in terms of Capital Markets Rule 5.16.24 
 
This announcement is made in accordance with Capital Markets Rule 5.16.24, which requires an 

explanation of any material difference of ten per cent (10%) or more between actual results and published 

forecasts, specifically, as at the date hereof, between the forecast contained in the Financial Analysis 

Summary published by the Company on 25 June, 2025 (the “FAS”) and the abovementioned audited 

financial statements for the financial year ended 31 December 2025 (the “Accounts”). 

JD Capital p.l.c. 
 
The financial performance of the Company reported a post-tax profit of €34,078 compared to the forecast 
profit represented in the FAS of €271,000. The lower profit is primarily attributable to an increase in 
finance costs of the Company, which increase was higher than the increase seen in the Company’s finance 
income. 
 
 
 

https://jsdgroup.mt/investor-doc-type/financial-statements/


 

 

Consolidated  
 
The financial performance of the Group outperformed the forecast set out in the FAS. The post-tax profit 
reported in the Accounts amounted to €1,398,755 against a forecast post-tax loss of approximately 
€1,318,000 in the FAS. This positive variance was a combination of reduced depreciation and amortization 
expenses, and increased finance income and other income. 
 
EBITDA for the year ended 31 December 2025 surpassed that forecasted in the FAS by 35%. The main 
driver for the positive variance in EBITDA is the increase in other income.  
 
Within the Group's statements of financial position, actual current assets reached €70,292,739 against a 
forecast of €54,368,000 in the FAS. The variance is primarily attributable to an increase in financial assets 
at amortized cost and other receivables. Current liabilities at €29,245,605 were higher than FAS 
projections of €21,597,000 mainly due to increases in trade and other payables. As the increase registered 
in current assets surpassed the increase in current liabilities, the Group consequently registered improved 
working capital compared to the FAS forecast. 
 

UNQUOTE 

 

By order of the Board of Directors of the Company. 

 

 

 

Dr. Malcolm Falzon 

Company Secretary 
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