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LLF 78 - Company announcement of closure of Court Case
Court case re: Mediterranean Aviation Company Limited

The following is a Company announcement issued by Luxury Living Finance
plc (the “Company”) pursuant to the Prospects MTF Rules, the market
regulated as a multi-lateral trading facility operated by the Malta Stock
Exchange (“Prospects MTF”).

The Company hereby announces that an agreement has been reached and
signed between Luxury Living Technologies Limited, the Guarantor of the
EUR 8 million bonds issued by the Company, and Mediterranean Aviation
Company Limited (C4145).

Following this agreement all litigation has now been withdrawn.
Furthermore all garnishee orders have also been withdrawn. This matter has
now been settled definitely.

The Company will be continuing to steer its business to achieve further
expansion of its operations which are yielding a healthy annual growth rate.
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Dr Paul DeBattista

Company Secretary
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