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COMFANY ANNOUNCEMENT

Quate
PRELIMINARY PROFIT STATEMENT

FOR THE S5IX MONTHS ENDED 31 MARCH, 2000

l.ombard Bank postcd a pre-tax profit of Lm937,000 for the gix mouths to 31 March 2000, an
increase of 163% over the figure for the corrcsponding period last year. During the first six
months of the current financtal year net interest income incrcased by 22% aver 1999, The net
intcrest margin of 32% (1999:34%) is only marginally down but still relatively beaithy, Dealing
profits of Lay695.000 inchude gains on price movements in the Banks portfolio of cquity securities,
a substantial portion of which remain unrcalised. 1t is considered thai this performance will not be
rcpested in the scoond half of the financial year. Administalive expenses increascd by 1%,
reflecting improved cfficiencics in a mamber of expense areas.

Notwithstanding increased competition m the domestic market. the Bank has continued to perform
strongly it its mainline banking business arcas. This is ncflocked m the 25% incrvase in customer
deposits over March 1999, Customer advances also increased by 25% over the sanc period.
During March 2000 a | for 4 Rights Offer was taken up by the Bank”s shareholders, rosulting in
an tncrease in sharcholders” funds of over Lm3 milkion. Shareholders’ funds now stand at Lm# 6
million (1999: Lm4 6 million}. The Bank’s own funds have almost doublad since March 1999 and
the benefit of an enlarged capital basc 13 cxpectad 1o impact positively on the Bank's future
prospects, kEamings per share have increased by 13 cents, an improvemont of 171%. Nt assct
value per sharc has increased from Lml 51 zs at March 1999 jo Lm2.72 as at the ond of March
2000. The Boaard of Directors has not decland an micrim dividend.

enc.  Profif and Loss Accoumt for the 6 mumihs ended 31 March. 2000
Balance Sheet uy ot 3] March, 2000
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LOMBARD BANK

ProFIT AND Ly ACCOUNT FOR TIE 87X MONTHY BNDED 31 Mancy 2000
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Interest reccivable ad sinmlar income P

- on louns and advances and balances

with Conirad Bank of Malta im 1838
- of debt sceurities B ﬂl 720
Intcrest cxpense R = (1,601)
Net inlerest income 15T 867
Dividend income . IR
Fees and commissions receivable & 139
Fees and commissions payable Y - 13 )
Dealing profits T w1
Other opcrating income - iy 10
Operating income 1504 1,327
Administrative cxpenses {1 (7809
Depreciation | {1
Provision for bad and doubtful debis ST -1} (74)
Profit on ordinary activities before lux 37 136
Tux on profit on ordinary activities %) {F25)
Profit om oridinary scifvithes afler tax >3 231
b - | . —
Enrnings pér share 28c4 Te6
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LOMBARI BANK

BALANnCE SHeEr AS AT 31 Marca 2000

March 1999
Lin "000
Assets
Cash and balances with Central Bank of Malta 1,043
Reserve deposits with Central Bank of Malta 31,666
Malta Govermment treasury bibls -
Loans and advances to banks 22,361
[Loans and advances to customers 31,058
Dcht securities 20,148
Equity shares 599
Tangiblc fixed assels 1,944
{her assets 153
Prepayments and accrued incomc 1,252
Total assets 82,244
Liabilities T
Amounts owed to banks R -
Amounts owed Lo CUSIOMETS - - -8R 15414
(Onher liabilities . ¥ 698
Accruals and deferred income 1,550 1,280
Provision for tax - 234
- 9198 77.626
Shareholders’ Funds
Called up issued share capilal L932 1.530
Share premivm account R 922
Other reserves R i | 111
Revaluation rescrves 102
Profit and loss account 1.9%3
R -m 4618
Total liabilities - - 106554 B2.244
Memorandum ltems
Coatingent !.labilities 2792 1,555
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