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LOMBARD BANK

COMPANY ANNOUNCEMENT

LOMBARD BANK, REGISTERS RECORD LM1.24 MILLION PROFIT

Lombard Bank Maits pic registered a record pre-tax peofit of Lm1.24 milfion far the
financial year ended 30 September, 2000, #n increass of 41% over 1900 The BaniCs
audited financisl stmemenis waa approved oday by its Board of Directors meating in
Valetts.

Net intarast Income incrassad by 30%, comesponded by increases of 38% in interest
recalvable against 42% in inierest payuble. Thesa results reflact an expansion in both the
lending and deposit bases. The Banic's net interwst margin of 31.5% continues o hold
strongly, desplie the tight conditions In both domestic lending and intemational monsy
markets. Fess and commissions receivable increased by 15%. Whereas dealing profits
on foreign exchange improved only stighSy, favourable market movements in the Bank’s
frading portfokio of equily investments contributed ¢ a 8% growth in dealing profits from
this source, half of which had been realised by the end of the financial year. Total
operating Incomes increased by 21%. Earnings per share - effacted by the dilution from
tha increass in iasued shars capital - work out al 22¢8, up 20% over 1986.

Whie the 8% increase in depreciaiion continues to be driven by the heavy investment in
new banking dachnology of recent years, adminisirsiive axpsnses remained largely
unchanged. Efficiencies were regisiered in most cost headings, atthough provisions for
salary increases are outweighed by & reduction in staff numbers dusing the ysar under
raview. The Bank has regisiersd sirong performancas in s profilabliily and costfincome
ratios. Consistent with its prudent provisioning policy, Ioan provisions increated in [ne
with & 20% growth i the loan portfolic, which is now at Limd{ mitlion.

Sharehoidera’ funds were significantly enhanced during the year following a 1 for 4 rights
offer in February. As a result, own funds doubled 10 aimost Lm@ milion. Other balance
sheol headings showed consistent growth. Cusiomer deposits are up 31% 0 Lm109
milion, money market (nvestments by 54% and debt secuwities by 11%. Total assais at
Lmi123 milion ane significantly up by 35% over the previous year,

The Board of Directors is proposing & gross dividand of 8c3 per shame (1999 - 7¢T) for
spproval by the Annual General Meeting, an increase of 10%. The Board is also
recommending that sharsholders be given the option of receiving the dividend either in




O

13:45 322455 PERFECTA ADV

hnm‘ AND l,'ms Ammm THE YEAR RNDED 30 Smmn

with Centod Bank ot Maln ' §555 3,905
- ondebitsccxtitios *. - 1,847 1454

Inteseat paysble:. - _ (5,069 - (3,560)

3k
Bk

'nmummmmm - (84 - (283)
Adjmwmh'hadmddmbﬁulﬂehm_ . :

huﬁ;wumumm-hfmm : . ;
'raxanpw&runq:dwmm ' e A )

Mmcﬂ}u@dﬂnd&m

: .
3

200 19‘.99~

"
)
B

FABE @2



@

Parancy SEERT AR AE 30 SepMpEn .

-

: mmmm&mﬂmﬂﬂmh-

mmw&mw Bk of Mllu _
Cheques in‘donne'of egligction
Mlta Governinéut tydesiiry bills
Immnﬁmmbﬁh
memmm
Debtmnﬁﬂ

shaves
Tl.qgibleﬁmdm

.... -

199
L DO

4,103
. 438
1,641
23,504
34,347
22,619
537
1,940

513

91,234

83,257
1.008
1,780

86439

2m

3,709
1L

213

111

8813




