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This is a company announcement being made by the Company in compliance with Chapter 9 of
the Listing rules:

“In the first quarter of 2010 Medserv registered a slight decline in operations when compared to
the same period last year. Medserv’s engagements in off-shore exploratory work were completed
during the fourth quarter of year 2009 and newly contracted exploratory engagements were
delayed. This consequently affected the first quarter financial results of the Group. This
temporary decline in operations caused by delay in project implementation is inherent in the
nature of the Group’s business. Awarded and contracted exploratory support services are
expected to commence in the third and fourth quarter of this year.

The Group continues to maintain its drive to attract new business as well as to diversify its
revenue stream.

The Company continues to be cautiously optimistic.”

Signed:

Louis de Gabriele
Company Secretary
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