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COMPANY ANNOUNCEMENT

The following is a company announcement issued by MeDirect Bank (Malta) plc (the “Bank”)
pursuant to the Capital Markets Rules issued by the Malta Financial Services Authority.

Quote

The Board of Directors of the Bank and MDB Group Limited (“MDB Group”) hereby announce
that MDB Group has nominated Dr. Philip C. English to become a non-executive director of
those companies, subject to and effective upon receipt of regulatory approval of the
appointments.

Dr. English is a Research Associate Professor of Finance at the Fox School of Business, Temple
University, USA. He has taught for 30 years in higher education focusing on portfolio
management, security valuation, financial markets and institutions and commercial banking.
He is currently the Executive Director of the Fischer-Shain Center for Financial Services, a donor-
funded research, outreach and instructional center focused on commercial banking at the Fox
School and an executive member of its Board. Dr. English maintains an independent consulting
firm specialising in finance instruction, training and consulting arranged through GLG, an
international consultancy. He has created and delivered programmes covering such topics as
guantitative methods of investment analysis, the valuation of mortgage servicing rights, asset
and liability management for financial institutions, credit analysis and credit risk management,
counterparty credit risk assessment, capital budgeting in a real options framework, investment
performance attribution/assessment and cost-of-capital determination. He served on the
Board of Directors of CFA Society Washington, the Washington, D.C. chapter of the CFA
Institute, and on the Investment Management Committee for Raffa Wealth Management, a
Washington area investment management company specialising in investment management

for foundations and high net worth individuals.

Dr. English holds a PhD in International Finance from the University of South Carolina, USA and
has earned the right to use the Chartered Financial Analyst (CFA®) designation of the CFA
Institute. He holds a B.S. in Management, a B.S. in Finance and an MBA from the Virginia
Polytechnic Institute and State University, USA. He resides at 71 Broadway, Manhattan, New
York 10006, USA.

There are no matters concerning Dr. English requiring disclosure in terms of Capital Markets

Rules 5.20.5 to 5.20.9.

Unquote
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