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COMPANY ANNOUNCEMENT

QUOTE

The Board of Directors of Maitacom p.l.c. duly convened during Mesting No. 44 of the
Company, held yesteday the 28" of November 2000, met, discussed and approved the
Financial Statements for the period ended 30" September 2000.

An extract from the above mentioned statements, are hereby being attached.

Furthermore, the Board also approved that the Top Management Structure of the
Maltacom Group be composed as follows:

Mr. Stephen Muscat - Group Chief Executive Officer
Mr. Jos Azzopardi - Group Chief Operations Officer
Mr. Edgar Borg - Group Finance Director

Eng. Joe Bugeja - Group Technical Director

Mr. John C. Saliba

Group Director{ Human Resources
and Administration)
Group Director {Internal Audit)

Mrs. Ingrid Azzopardi

NQUOTE

I Fem

Raymond Fava
Company Secretary




Maltacom p.l.c.

Statement of Results

For the period ended 30 September 2000

FINANCIAL HIGHLIGHTS

Turnover

Profit before Imerear, Taxation, Depreciation and Amortisation
Profit before Taxation

Profvt afier Taxation

Total Assers

Sharcholders' Funds

PROFIT AND LOSS ACCOUNT
Turnover

Cost of Sales

Gross Margin
Administrative and Distribation Expenses

Other Operating [ncome
Caber Operating Charpes

Operating Profit before Exeeptional Itess
Eaceptional Item

Operating Profid
Invesument and Similar [ncome
Interest and Similer Charges

Equiry Share of Assoctard Companies’ Results
Goodwill on Consolidation

Proftt before Taxation
Taxation

Profit after Taxation

Earnings per Skare

% Moaths
30.09.00

6,134

EER

(18.547)

16,290

A ———

(5,783}

(690}

=0

1758

9 Months Year
3.0999 31.12.99
£m000 [m000
32749 44032
14,232 19,58%
9544 £3.079
6,704 8508
82,51 82914
38,704 40,513
3249 44,032
(17,056 (22,547
15693 21,485
(6579 (9,055}

B4l 919
8 (1.140)
30 ()
9,144 12209
179 195
9303 12404
235 1228
onn (1,18%)
354 m
52 o
e
Ssu  130m
(2,540) {4,5T1)
634 BSW

Lm0.066 Lmi.0383




Balance Sheet

For the period ended 30 September 2000

Fixed Aszets
Intangible Assets
Tangible Assety
Financial Assets

Other Long-Term Assets
Deferred Taxation
Debrors

Current Assets

Socks

Debtors

Cash in Hand and at Bank

Creditors: Amounts falling doe
within One Year

Loans

Bank Overdrafts

Creditors

Taxation

Net Corrent (Liabilities)/Azsets
Total Assets less Corrent Linbilitles

Creditors: Anwants falling doe
after more than One Year
Loans

Prorisions for Liabilities and Charges
Provision for Restructuring

Capltal and Reserves
Cailed Up Issued Share Capital
Profit and Loss Account
Odher Reserves

9 Mnths 9 Months Year
30.09.00 30.09.99 311299
L0 Lm00g Len00O0

§98 902 749
55 655 47,334 45379
5102 3981 4,195
61,455 52217 54.323
2109 1912 1,544
41 432 159
63,905 54,561 56.226
477 3s61 408
29,067 25,649 24.796
4576 2.000 1.484
M52 28,010 26.688
2394 2,394 2383
e 1,425 2406
27505 19,430 19,757
5225 2524 3.068
35443 257713 25614
923) z.237 1074
62,982 56,798 $7.300
(13,514) (13,459 (13.067)
(3,340) {4.590) {3,720)
45428 38,709 40513
25318 25,323 25328
18,191 11,454 11,008
1109 1917 4,177
45,628 38,709 40,513

¥

This report has been extracted from the unaodited interim financial statements of the company which were
approved by the Board of Directors on 28 November 2000. Comparative information for the year ended 31

December 1999 has been exiracted from the audited financial staeements for the year ended as af that date.



Statement of Changes in Equity

-For the period ended 30 September 2000

At | Jaary 1999
Profit for the Period
Transfers from Profit and Loss Account:

onrealised excesses on termmanon
benofi -
tnrealised gains recogmised in
connection with deferred taxation

At 30 Sepeember 1999

Al | Jaowary 2000
Profic for the Period
Transfers from Profit and Loss Accoont

unrealised excess on sermiation
benefi .
unrealised gains recognised m
losses of subsidiary assomeed upon
< iion of mizority i
dividends deciaed and paid

AL 30 Septensbes 2000

CaedUp  Profk
I Seare and Lows  Specl
Totd  Capll  Accout  Reseree
Lol  Lm000  Lmw00D  Lm00O
N0 BIB 5065 108
6.704 Y i
. @ g
- . (40
BANO  BIB 11464 P
0513 B3/ 11008 9
7758 - 7%
. - 9 o
. (@14 .
(110 - (110) .
(2,533) - - .
45628 2538 15081000 .

[T T—

L1l

1,633




Cash Flow Statement

For the period ended 30 Sepresmber 2000
SMoatlr 9 Momths Yeur
30.09.00 M990 Rr L
Lm000 Lm0 LmO00
Cash Flows from Operating Activities
Profit before Taxmion 11,288 9544 13,07
Adjstmens for:
Depeeciation and Write Downst 4,17 3,706 5,147
Amortication M 1 272
Goodwill tm Consolidation 2 52 Fill
Provision fir Doubtfis]l Debts {21) L1 671
Interest Expense 629 795 1,017
Profit on Decommissioniag or Dispasal
of Tangible Fixed Assews (3zs5) (242 ()
Investment Income and Interest Receivable (223) (833) (1.220)
Provision for Restrucmiring (83) (1™ (195)
Share of Subsidiary snd Associated
Companies’ Results (1,334) (354) (702)
Provision for Exclange Fluctuations 52 17 |
Provision for Obsolescence of Stocks 15 17 16
Provision for Tengible Fixed Aszeis
Awgiting Repair 1 125 5
Operating Profit before Working
Capital Changes 14,241 13,192 18,114
{Increase ¥Decresse in Siocks (778) 101 40
(Increase¥Decrease in Debtors (2,267) 2724 3,665
Encrese/(Decresse) in Creditors 4,506 35 {1.331)
Settlement of Restrucuring Costs {680) (1,578) {1.7123)
Movement in Group Companies” Balances (516) 54 yr. 3
Cash Generawed from Operations 14,506 14,808 I8, 433
Interest Received 113 61 90
Intetest Paid on Bank Overdrafts (0 (25) (33)
Tax Paid {1310 {(3.557) (4,167)
Net Cash froen Opecating Activities 13,295 11,287 1433
Cash Flows fromn Investing Activities
Payroents to Acquire Intangible Fixed Assers y ) 47 (41)
Payments to Acquire Tangible Fixed Assets 6,798 (6,066) {8.004)
Payments to Acquire Financial Fixed Assets on (93) {220y
Receipes from Disposal of Tangible Fixed Assets 2 4 15
Amounts Advanced o Groop Compandes - an v
Repayment of Amounts Advanced to Group Undertakings - 1 -
Income from Investments an 585 655
Net Cash nsed n Investing Activities €My 6 (.02 %
caried forward #A47 3644 6,721
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Explanatory Notes
For the period ended 30 September 2000

6 Chaoges in Contingent Lishillities
The Company has guaranteed banking facilities granted w Mobisle Communications Limited,
Terranet Limied, Telepage Limived and Datatrak Systems Limited amoumting o Lm12.000,000,
Lml150,000, Em336,451 and Lm895,850 respectively.

7 Capitsl Commbtmerits

Commitments at the balance sheet date for the acquisition of property, plant and equipment and
finnmcial assets amounted w0 Lm16.2 million.
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