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30™ May, 2001

COMPANY ANNOUNCEMENT

QUOTE

The Board of Directors of Maltacom p.!.c. duly convened during Meeting No. 57
of the Company, held on the 29™ of May, 2001, met, discussed and approved the
Financial Statements for the period ended 31% March, 2001.

An extract from the above mentioned statements, are hereby being attached.
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Raymond Fava
Company Secretary
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Maltacom p.l.c.

Statement of Results
For the Quarter Ended 31 March 2001
3Months 3Meoths  Year
310301 316300 311200
Lm000  Lm000  Lm00O
FINANCIAL HIGHLIGHTS
Tumover 11,586 10,607 47,744
Profit beforc Taxation 2615 2959 13666
Profit Antributable to the Group L9 2073 954
Total Assets 107,887 87,646 104933
Sharehoiders’ Funds 56951 42686 54986
PROFIT AND LOSS ACCOUNT
Turnover 11586 10607 47744
Cost of Sales (6,725) (5915)  (27.844)
Gross Margia A%l a2 199
Administrative and Distribution Expenses @395  (1901)  (8535)
Other Operaing Income 438 217 1.712
Other Operating Charges 16 @261 (113
e @ s
Operatiag Profit before Exceptional Item 2@ 2741 11954
Exceptional Fiem 215 21 138
Operating Profi 2957 2768 120%
Investment and Similar Income 158 104 403
Interest and Sirnilar Charges s 253 (.12)
Goodwill on Consolidation - (17) @
Equity Share of Associated Undertakings® Results (75) 57 2296
191 e
Profit before Tazation 2615 29% 13666
Taxation @50  (786) (4,142
Profit Attributable to the Group 195 2173 9514
Earnings per Share Lm0020 Lm002I  Lm(.0%4



Balance Sheet

A1 31 March 200!
3Lo301 310300 311200
Lm000 Lm000 Lm000
Fized Assets
Intangrible Assets ™0 718 802
Tangible Assets 65,028 43,797 64,035
Financial Assets 3351 4398 3,551
9,169 33913 68,388
Other Long-Term Assets
Deferred Taxanon 2,276 1,920 1,577
Debtors 3 4,160 33382
74,827 59.993 73347
Current Asssts
Stocks 1,255 44] 1,306
Debtors 25175 23332 25,106
Current Investments 2,626 - 2,626
Cach in Hand and at Bank 4,004 3,280 2548
33,060 27,653 31,586
Creditors: Amounts falling due
within One Year
Bank Loans 23%4 2,394 2,394
Otber Bank Borrowings 883 688 454
Creditors 22,824 21,822 26,811
Taxation 2,158 3.991 812
28,259 28,895 30471
Net Current AsvetsALiabilities) 4,501 (1,242} 1,115
Total Assets less Current Liabilities 79,628 58.751 74,462
Creditors: Amounts falling doe
after more than One Year
Bazk Loans (19267 (123150  (15921)
Provisions for Lishilities and Charges
Provision for Restractaring 3,410) (3.750% (3,555}
56,951 42,686 54,986
Capital and Reserves
Called Up Issued Share Capital 25,328 25,328 25328
Profit and Loss Accoumt 24208 12815 22,950
Other Reserves 7415 4,543 6,708

56,951 42,686 54,986

msmmmmm&wmwmdewﬂdm
approved by the Board of Directors on 29 May 2001. Comparative information for the year ended 31
mmummmumwaammmMnumm.



Statement of Changes in Equity

For the Quarter Ended 31 March 2001
CalledUp  Profk Dividend
InncdShere amdLoss  Special Other  Revaimation Payment
Totsl  Capital Accoust Reserw Resrw  Rewrve  Reserve
L0 Len)00 Lm0 L0000 Lan(00 Lm0 Lmi00
The Growp
At | Famuary 2000 1513 PAk Y | 11,008 9 1,535 - 2533
Profit for the Qwarser 217 - 1n - - -
Translers wimm Profit s Los
Atcome
N uwealiced excesses on seymination
benefits provision . L] M . -
B uealived paing M - N
At 31 March 2000 £ 686 Fak . 12K15 | pd) i 1533
Profit for the Period T3 - 7.351 -
Dividesds Paid (2533 - - - 2533
Sapivs on Revaleation 1592 - 1592 -
Tansfers w/from Profic and Loss Acooenr
N wyealised excesses o terminasion
benefits provision I m - .
B wreadised pains - - 4 - (425) -
B divideads proposed for approval
by General Menting - (309 - - 0w
B losses of subsicewy sssemed
opon scomisitinn of mimority
amerest (L (110} -
B ansier (o revalnstion reserve
upon Tansfer of taxgible fixed
atsets on finsnce lexse - 3507 - (3.50M -
At 3] Decemnber 2000 54,985 538 9% - 1584 2085 5039
Profit for the Quarer 1,965 1,968 - - -
Trasfers from Profit and Loss Account
B wcalind goins . . am x7 . .
Al 31 March 201 L4 X - . i || 2085 ko)




Cash Flow Statement

For the Quarter Ended 31 March 2001
3Months 3 Months Year
310301 3L03.00 3L12.00
Lm000 Lm{00 LmO00
Cash Flows from Operating Activities '
Profit before Taxation 2,615 2,959 13,666
Adjustments for:
Depreciation, Amortisation and Write Downs 1,879 1376 6,485
Interest Expense 274 212 821
Investment Income and Inserest Receivable (151) (103) (403)
Share of Associated Undertakings' Results 78 35D (2.296)

Net Gain Asising on Decommissioning or Disposal of
Tangible Fixed Assets and Transactions in Financial

Fixed Assets rn {43) (1,663)
Net (Decrease)Increase in Provisions ¥ 1)] k)] (234)
Goodwill am Consolidation - 17 2
Operating Profit before Working Capital Changes 4,495 4091 16,378
Decrease/{Increase} in Stocks 56 rD (744)
Increage in Debtors (51) (2,602) (4,243)
(Decrease) Increase in Creditors (522 2,872 5,157
Movement in Group Undertakings® Baiances (385) 294 1,733
Setdement of Restnicturing Costs 132) (291) (850)
Cash Generated from Operations 3,461 4287 17.431
Imterest Received 24 24 128
Inserest Prid on Bank Overdrafis & (5) {13)
Tax Paid - - (3,661)
Net Cash from Operating Activities 3477 4,306 11,885
Cash Flows from luvesting Activities
Payments o Acquire Intangible Fixed Assers - ®) (168)
Payments to Aoquire Tangible Fixed Assets (5,546) (1339)  (11.086)
Payments to Acquire Financial Fixed Assets - - {299)
Receipts from Disposal of Intangible Fixed Assets - 1 -
Receipts from Disposal of Tangible Fixed Assets 5 - -
Receipts from Disposals of Financia] Fized Assets 150 - 14
Repayments of Amounts Advanced 1o Group Undertakings - 9 -
Loan Advanced to Third Party . - (25)
Inccine from Investments 44 103 456
Net Cash used in Investing Activities (5347) (1,035 (11,108)

carried forward (1,870) an i



Cash Flow Statement

For the Quarter Ended 31 March 200}

brought forward

Cash Flows from Financing Activities
Proceeds from Long Term Borrowings
ngymmdlnnngm&nm

Dividends Paid

Loan Interest Paid

Net Cash fromAused in) Financing Activities
Effect of Exchange Rate Changes in Cash anwi Cash
Equivalents

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Period

Caah and Cash Equivalents at End of Period

|E1% 1.

3 Months
31.03.00

3.7

(735)
(422)

(1,157

2114
1,078
3,19

Year

31.12.00

3,160

(1,713



Explanatory Notes

For the Quarter Ended 31 March 2001

oblig:ﬁonsofﬂ;cMahaSmckEmhmp.
mmgmmmmmmwmmwmmﬂum
utbmeﬂlﬂhldbemﬂopmdh:d:emﬁmdﬂnmdiudﬁmdﬂmfwlheyw
ended 31 December 2000,

2 Segmental Information
Turnover Prbﬂtﬂomlﬂ)

Lm000 Lm000
Local Teaffic 2,571 576
Internationa] Traffic 2,135 1,050
Mobile Traffic 2422 93N
Lipc Reneals 1,898 928
Income from Foreign Administrations 908 613
Internet Related Services 558 325
Card Services 4] 210
Radio Paging and Telemarketing Services 5 (43)
Others 628 2
11,586 742
3 Exceptional Item
Lim000
Savings Realised or Anticipated in Provision for
Restructuring Cost 215
4 Property, Plaut and Equipment
Movements on property, plant and equipment during the period were:
_ Lm000
Disposals 89
5 Provisien for Restrecturing

thgﬁepuhd,mcmoflmzwaﬁmmuﬂomdmcﬁwhimfmkmucm



Explanatory Notes

For the Quarter Ended 31 Marchk 2001

G Changes ins Contingent Liabilities |
Nochmguhcmﬁnguuliabiﬁdcsmmmelmmdiudﬁmdﬂmm
7 Capital Commitments

thmmmmmchﬂmdmdmfmﬂnmquisiﬁmofm,plmtmdequipmmmd
financial assets amounted to Lmi19.6 miflion.



Review of Group Operations

31 March 2001

Review of Group Operations

Sensomality

Thegrwp'sopenﬁmsmaﬁectedmahrgecxtentbylhcimpacloftourismwhichpcakxdmingﬂn
smmmer months,

of 9.8% (2000 Three Months: 13.9%, 2000 Year: I4.6%)mthcavcragetoulmemplo)ed. Eamings
pershmforthequmammdmzw(mmmeﬂn:kl.MYemkﬁ.

No interim dividend is being declared.

Balance Sheet

Group total assets at 31 March 2001 seood at Em107.9 miltion (2000 Three Months: Lm&7.6 million, 2000
Year: Lm104.9 million). Lmubyﬁnmcialﬁmﬁunsmmmdmmlﬂmﬂlimaﬂmmmwm
Lm}4.7 millicn, 2000 Year: Lm18.3 million) and fipance 31.3% (2000 Threc Months: 27.3%, 2000 Year:
26.8%) of the group's fixed assets.



