MIZZ1

ORGANISATION
FINANCE plc

COMPANY ANNOUNCEMENT.

The following is a Company Announcement by Mizzi Organisation Finance plc pursuant to
Listing Rule 9.34.4:

Quote

The Board of Directors of Mizzi Organisation Finance plc has today approved the Annual Report
and Financial Statements for the year ended 31* December 2005.

: A copy of the condensed financial information published for the year ended 31" December, 2005
* is herewith attached.

Unquote

; Hugh Mercieca’ 1
Company Secretary

28" June, 2006.
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Condensed profit and foss account for the year ended 31 December 2005 Statemnent of changes in equity

for the year ended 31 December 2005

2005 2004 Called
: cdu
Lm Lm igéﬁég
) share  Profit and
[nterest receivable 735,770, 729,006 capital loss actount Total
Tnterest payabie asd similar charges (671,668) {671,573} Em Lm lm
Net interest income 44,102 57433 Balance at I January 2004 100,000 60447 160,447
Profit for the financial year
Profit bafore tax 50,277 52,085 - total recognised tneome for 2004 - 52,002 52002
Tax eapense (62) 8 Balance at 31 December 2004 100,000 112449 212,449
Profit for the financial year 50,215 52,002 Profit for the finmeial year
- totaf recognised income for 2005 - 50215 50215
Eamings per share 50.22 52.00 Bailance at 31 December 2005 100,000 162,664 2624664
Condensed balnnce sheet as at 31 December 2005 Condensed cash flow statement
2005 2004 for the year ended 3] December 2005
Ean Lm
ASSETS 2005 2004
Fixed asseis Lm Lin
Financinl assts 8,595,086  B207.835
Current assets 1,726,548  2060.170 Net cash from operathyyr activities 54,180 57,000
Tatal assets 10,321,634  10268,055 INet cash used in investing aclivities (33,708) (30,000}
EQUITY AND LIABILITIES Movement in cash and cash equi valents 0478 (23.000)
Capitzl and reserves 262,664 212,449 Cosh and cash equivalents at beginning of year 11,557 34,557
Cash and cash equivalents.at end of year 32,031 11,557
Creditors: amounts failing due‘ :
after more than one year
Interest-bearing horrowings 9993300 9991738
Creditors: amcunts falling due
within one year 65,571 63 368
Total linbilities 10,058,976 10,055,606
Totnl equity and Liahilities 10,321,634 10,268,055
Notes to the d d i fuul st it
The compuny's principal netivity is te earry oo the businesa of a finance and ir pany i o fom with ¢ hig, develop operation and ﬁnnnéing of the business

artivides of the companies lorming part of the bivs Orgamisation.

The company had issued For subseription to the general public 100,000 bonds with o face value of Lm100 for éach bond. The preceeds of the bond issue had been advuneed by the company
1o group underakings and nelated yrartics for the pringipal purpose of re-linancing existing:banking facilities of companies forming part of the Mizzxi Qrganisation.

This finxncial information s being published in twems of the Malta Finangial Secvices Autharity Listing Rule 9.34.1 and Article 3(2)(b) of the Prevention of Financial Markets Abuoss

(Disclosare and Notification) Regulations, 2005, The (inancial information being pubiidhed has tesn exiracted from the sudited {i ial ot of Mizst Organision Finanee ple
fur the yuear ended 31 December 2005 as approved by the Board of Directors an 3 May 2006, These f; il sl 4 have been prepared in 1 with Internutionsl Financiai
Reporting Standands and have been audiced in accondence with Intemationnl Standardy on Aanditing. The acoomting policies adapted i the preporution of the finencial statements [or the
vear ¢nded 3112 ber 2003 are substantinlly wachanged Irom those wsed in the previcous linancial year.

Interest incoms earmed by the company on its assets diring the financial year ended 31 December 2005 amouted to Lm735,770 and net interest income for the financial period nuder review
mmounted to Lme4, 102, Profit before taxation for the period smounted to Lin50.277. aftey dedecting sdministetive expenses of Lm 13,825, Eamings per share, reflecting profit afier
taxation divided by the weighted average number of ondinary shares in issue during the year, amounied to Lin 50,22,

After the halance. sheetdate, the divectors have proposed the payment of 3 nef dividend (o the company’s erdinary shancholders ammmlii;g ta Lm 150,000,

In ageord, with the vequi sof ].n,ung Rule 8.3 113, on 28th Jane 2006 te company made an announcenisnt mmugn lhe Malla Stock Exchange i rcspﬂct ol the. audxwd mmual
of the g of the company's bond jssue. The guarmion’ eonsolidated fi ial statements have been prepured in accordusce with the requi 7
Reporting Semdirds and have been andiled in sccondance with Tntemational Senidamnds on Awditing, These avdited acoounts bave been authorised for issue by thc guarantors' reypective

Boarda of Directos on 28th June 2006.and will be avaiiable on Mixd Crganission's website {np:/fwwsw, mizziorganisotion.com. me)

The Board. of Direciors
Bate: 28t Jurse 2006
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