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Company Announcemsirt in accordance with MaMa Stock Exchange Bye Law
4.05.04

Guvernment is currently offering for sale 863,625 ordinary sharcs in Middle Sea Insvrance
p.l.c. (nominal value SOc per share) al the prics of 1.m2.28 per sharc. Up 1o June 1999, these
shares were hetd by Mid-Med Bank pl.c. and were then acquired by Gavernmeni when it
disprased of its majority sharcholding in the bank.

Government had pledged that the sharcholders of Mid-Med Bank af the time it trnsferred its

w majorily sharcholding i the bank, would be given the opporiunity of continuing their
pariicipation in Middle Sea Insurance p.l.c. through a direct holding. The present ofler of
sale relates 10 that pledge.

These shares ure being offered et 1.m2.28 per share, which is the price a1 which they were
aoquited by Covernment in 1999, The value of the company’s shares had grown
significantly since then. This favourable offer for sale is limited only to the shanzholders who
held shares in Mid-Med Hank at close of busincws on the 5™ April 1999, As a resolt, these
Mid-Mcd Bank sharcholders are being given the Tull benefit of the gain on the Middle Sca
Insurance p.i.c. shures that has heen registered since April 1999 Their right (0 acquire
Middlc Sca shares is not trunsferable,

Middle Sea sharcholders, as well as invesiors in gencral, will noic that the offer for sale
relates to existing shares and not o any ncw issuc of shares. The sale of thesc existing sharcs
ul a (avourable price, comrespanding to their original cost W Government, docs not entail in
any way & dilution in the value af the company or of ity shares.

28 November, 2000
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