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MIDDLESEA INSURANCE p.l.c.
ABRIDGED FINANCIAL STATEMENTS

For the Half Year Ended 30 June 2001




MIDDLESEA INSURANCE p.Le.

Consolidated Balance Sheet
as at 30 June 2001

Group Company
June December June December
2001 2000 2001 2000
Lm Lm Lm Lm

ASSETS

Investments 42,790,608 46,656,614 31,888.501 33,904,191
Reinsurers’ share of technical provisiona 15,964,373 13,962,266 9,268,678 7,955,399
Diebtors 7,286,172 7.632.925 5,874,623 6,391,006
Other assets 2,780,779 2917.839 1,411,672 1,667,734
Propayments and scerued income 2,563,448 2079824 2,060,412 1,713,846
TOTAL ASSETS 71,385,281 73238367 560,013,786 51622176
LIABILITIES

Capital & resorves 21,608,628 23,306,446 21,608,628 23,306,446
Minority interest 2,070,244 2,099,290 0 1]
Techmcal provisions 37.028,338 356,677.227 19.876.694 18.678,200
Provisions for other risks and charges Td4.481 1,436,280 B17.177 1,196,277
Deposits received from reinsurers 2,449,028 2,085,487 2,205,630 1,889,016
Creditors 4,973,403 5.491.588 4,035,296 4.689 835
Accruals and deferred income 2,611,159 2.242 049 1,870,461 1,962,403
TOTAL LIABILITIES 71,385,281 73,238.968 50,013,786 51622176

M.C. CGirech
Chorrman and C.E. O




MIDDLESEA INSURANCE p.le.
Consolidated profit and loss account
Non-technical account
for the half year ended 30 June 2001
Group Company
111} 2000 2001 2000
L.m Lm Lm Lm
Balince on the general business technical account 41.630 (140,472) 59.842 {140,472)
Balance o the long term business technical account (56,830) (36,281) (56,830) {36,281)
(152000  (176,753) 3011 (176,753)
Share of group undertaking's profit before tix
imvolved in general business 0 0 63,266 0]
Share of participating interest's profit before tax
mvelved in long term business {453,558) 496,347 (453,558) 496,347
Total income from msurince activities (468,758) 319,594 (387,280) 319,594
Share of group undertakings' profit before mx [ 0 63,960 26,859
Other investment mooimie 1,599,652 1,010,280 1,228,831 977,499
Investment expenses and charges {149,040) (71,564) {119.835) (71,563)
Allocated investment return tramsferred 1o
the gencral business techmical account {411,684) (439,931) (2736400  (439,931)
ither income 124,774 167,673 K7 R0 85318
Other charges {177.978) (206,818) (153307 (118,542)
Contimuing operation 95,028 779,234 724,598 779,234
Discontinuing operation (27K,063) o (278,063) 0
Profit on ordinary activities before tax 516,966 719,234 46,535 779,234
Tiax an profit on ordinry sctivilies 53121 (71,429) 55,841 (71,429)
Profit vn ordinary activities after tax 570,087 707,805 02,376 707,805
Minority interest (67.711) 0 0 0
Profit for the financial vear 502376 707,805 502,376 707,805
Earnings per share dcll 57 dcll 567

Notes to the abridged financinl statements

| Middirsen Insurance pl.o is authorised by the Malta Financial Services Centre to carry on lomg termn nnd general
business of insumnce under the Insurance Business Act. 1998,

2 These ahridped financial mnmmmumhmmmmmumnlmﬂmmmm 1998
and the Maltn Stock Exchange Bye-Laws Section 6,05 06(iii). These statements have heen extracted from the Company’s
unaudiled fimgncial suiements which are preparcd in accordance with the Maliese Insurance Business Act, 1998 snd the
Maliese Companies Act 1995,

3 Thuuﬂnlg.tmmmmwﬁﬂmI:yﬂut‘-ruupdurimﬂmpu‘inﬂmﬂndml.mtﬂ!!i.ﬂl{]m:ﬂM—L&ﬁ.ﬁJﬁ.mh

4 The Board of Directors do not propose 1o pay & net dividend for the half yeur ended 30 June 2001 { Juine 2000 - nil)

5 The unaudited sbnidged financial statements. of the Company fior the period ended 30 June 2001 are exhibited at
Middle Sen House, Flonans. These finnncial statemnents are nvailible to the pablic from the Company's Head Office,
its London and Gibraltar Branches and its agents

Head Office London Underwriting Centre Suite la

Middle Sca House Upper Ciround Floor, Suite 4 Tisa House
Floriana VLT 16 1 Minster Court, Mincing Labe 143, Main Stroct
Tel: 2462672 London EC3IR TLXD Gibraltar

Fax; 248195 Tel: (0044) 207 61TH6TI0 Tel: (D0350) To434

Fax: (D044 207 22074121 Fax: (O350} 76741



