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Company Announcement in accordance with Malta Stock Exchange Bye Law
6.05.05(7)

Attached is a Company Announcement relating to the half-year accounts that were approved
during the Board Mecting held today 25 September 2003,

F.M. Barg

Middlesea Insurance ple. is a company authonsed under the Insurancs Business Act, 1898 ta carry an both Long Term and General Businass.
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MIDDLESEA INSURANCE p.Le.

ABRIDGED FINANCIAL STATEMENTS

For the Half Year Ended 30 June 2003
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MIDDLESEA INSURANCE p.lc.

Consolidated Balance Sheet
us ot 3 June 2003
Group Company
June Decermber June Diecember
2003 2002 2003 2002
Lim Lm Lm Lm
51,123,522 47,709,549 32653828 30,683,087
14439842 14,718,824  S681996  6472,828
9200834 B181518 6141913 5756877
0598335 7,732,050 2022911 2114244
21910,684 2512883  24656%  2.091.002
87363217 BOB51.841 49066344 47.098.71 %
2458 21,210,840 22147518 21,210,840
2718379 2,576,946 0 0
51795386 456620248 19600002 18,483 837
402,744 205,709 26,098 8,558
1729979 1638043 1414904 1414854
S643.781 5603438  3BI39 3004178
2915430 2,899,617 2055453 2,016,651
__BT38217  SUSSLM1 49066344 47,098,718
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MIDDLESEA INSURANCE p.lc.
Consolidated profit and loss account
MNon-technical account
for the halfl year ended 30 June 2043
Group Company
2003 20002 2003 2002
Lm Lm Lm Lm
Balance on the general business technical account 244,979 396,083 (175,048) 121,562
Balance on the long term business lechnical account 77,021 17,927 77,921 17,927
322,900 414,010 (97,127) 139,489
Share of group undertaking's profit before tax
invalved i general business 0 0 124,569 150,087
Share of participating interest's profit before tax
involved in long term business S66,532 139,127 566,532 139,127
Total income from msurance activities HHD,432 553,137 593,974 428,703
Share of group undertakings' profit before tax . {0 (m 105,596 119 364
Oither investment income 924,745 1,052,287 470,376 G GGG
Investment expenses and charges (216,623) (125,834) (177,671} (123,278)
Allocated investment return transferred to
the general business technical account (481,769) (A402,099) (177,632) (270,807)
Other income 303,755 244,133 0 i}
Administrative expenses (646,280) (534,882)  (160,178)  (123,674)
Continuing operations 714,496 TRO,633 595,701 629 365
Discontinuing operation 58,764 2,109 58,764 2,109
Profit on ordinary activities before tax 773,260 782,742 654,465 (31,474
Tax on profit on ordinary activitics 160 (47,1023 42,149 (44,454)
Profit on ordinary activities after tax 773,420 735,640 696,614 586,980
Minority interests (76,806) (148,660) 0 0
Profit for the hall vear 696,614 586,930 696,614 586,980
Earnings per share Sch 4c7 Seh 4¢7

MNotes to the abridged financial statements

1 Middlesea Insurance p.l.c is authorised by the Malta Financial Services Authority to carry on long term and gencral

husiness of insurance under the [nsurance Business Act, 1998,

7 These abridged financial statements are being published in accordance with Section 20 of the Insurance Business Act, 1998

and the Malta Stock Exchange Bye-Laws Scction 6.05,06(1i1). These statements have been extracted from the Company’s
unaudited financial statements which are prepared in accordance with the Maltese Insurance Business Act, 1998 and the

Maltese Compamies Act 1995,

3 The total gross premiums written by the Group during the period amounted to L7468 668 (June 2002 - Lm16,064,284).

4 The Board of Directors does not propose to pay a net dividend for the hall year ended 30 June 2003 {Junc 2002 - nil)

5 The unaudited abridged fnancial statements of the Company for the period ended 30 June 2003 are exhibited at
Middle Sea House, Floriana, These financial statements are available to the public from the Company's Head Office,

its Gibraltar Branch 2nd its agents.
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