
 

 

 COMPANY ANNOUNCEMENT 

 

The following is a Company Announcement issued by Quinco Holdings p.l.c. (the “Company”) pursuant 
to Chapter 5 of the Capital Markets Rules as issued by the Malta Financial Services Authority in 
accordance with the provisions of the Financial Markets Act (Chapter 345 of the Laws of Malta) as they 
may be amended from time to time. 

 

Quote  
 
 
Approval of Interim Financial Results 

At a meeting held today, Thursday 20 August 2026, the Board of Directors of the Company approved the 
Group’s unaudited Financial Results and Interim Directors’ Report for the six months ended 30 June 
2026.  

A copy of these unaudited Financial Results and Interim Directors’ Report is attached herewith and is 
available to the public on the Company website. 

 
Unquote  
 
By Order of the Board 
 

 

Nadine Magro 
Company Secretary  
 

20 August 2026 

https://quincoholdings.com/investors/#financial-statements
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INTERIM DIRECTORS’
REPORT For period ending 30 June 2026

The Board of Directors presents its Interim Directors’ Report together with the unaudited
condensed consolidated interim financial statements of Quinco Holdings p.l.c. (“Quinco” or
“the Company”) and its subsidiaries (together, the “Group”) for the six-month period ended 30
June 2026.

These condensed consolidated interim financial statements have been prepared in accordance
with International Accounting Standard 34 – Interim Financial Reporting as adopted by the
European Union and are being published in terms of Chapter 5 of the Capital Markets Rules
issued by the Malta Financial Services Authority.

The financial information contained in this Half-Yearly Financial Report is unaudited.

 

Quinco Holdings p.l.c. is the listed parent company of the Group with its principal role being to
function as the parent and coordinating entity of the Group, providing strategic leadership,
performance oversight, and governance stewardship across its subsidiaries.
 
The Group's principal activities comprise the importation, marketing, wholesale distribution
and retailing of food and related products in Malta through its subsidiary companies,
principally Quintano Foods Limited and Food Chain Limited. 

The nature of the Group's activities remained unchanged during the period under review.

Principal Activities

Review of Business

The six-month period ended 30 June 2026 represents the Group's first full interim reporting
period following the establishment of Quinco Holdings p.l.c. as the listed parent company of the
Group's food distribution and retail operations. During the period, management remained
focused on strengthening the Group's operating platform, enhancing logistics capabilities and
progressing strategic initiatives intended to support the Group’s long-term development and
sustainable value creation for shareholders.

For the six-month period ended 30 June 2026, the Group generated revenue of €19.8 million,
gross profit of €4.7 million and profit before taxation of just under €1.1 million. Profit attributable
to shareholders amounted to approximately €0.68 million. 

Total assets increased from €72.2 million at the end of 2025 to €76.9 million whilst total equity
stood at €48.5 million as at 30 June 2026. 

The Board considers the Group’s performance during the period to be resilient and broadly in
line with expectations, particularly in light of the Group’s continued investment in strategic
growth initiatives. Performance should also be viewed in the context of the seasonality of the
Group’s operations, with the first two quarters of the year traditionally representing a quieter
trading period. 
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In addition, the results for the period were impacted by the reduction in the number of Quick
Service Restaurants (QSR) operated by the Group, following a strategic decision to close our
Pizza Hut outlet in Valletta and the temporary closure of the Burger King outlet in Paceville,
due to circumstances outside the Group’s control. Notwithstanding these developments, the
Group continues to actively pursue expansion opportunities within its Quick Service
Restaurant portfolio and is currently progressing plans for the opening of a new outlet, which is
expected to commence operations towards the end of 2026. The Directors believe that this
new investment will strengthen the Group’s market presence and partially offset the impact of
the temporary closure of the Paceville outlet.

The Group maintained a strong financial position throughout the period, supported by healthy
liquidity levels, with cash and cash equivalents amounting to €6.47 million as at 30 June 2026,
prudent working capital management and continued investment in infrastructure and
operational capabilities. 

Completion of the Group's Operational Transition from Simonds Farsons
Cisk p.l.c.

During the period, the Group successfully completed a number of initiatives that were
originally envisaged as part of the establishment of Quinco Holdings p.l.c. as a standalone
listed group, following its spin-off from Simonds Farsons Cisk p.l.c.

The centralisation of the finance, IT, payroll and human resources functions was completed
during the period and these activities are now operated through a unified Group structure. The
Board believes that the benefits of this centralisation can already be realised through improved
governance, stronger internal controls, greater operational consistency and enhanced
efficiencies across the Group.

Accordingly, the Board considers the operational separation and transition process arising
from the spin-off to be substantially complete. 

Quinco now operates independently in all material aspects, with its own management
structures, support functions, reporting systems, operational processes and governance
framework.

Strategic Actions
Handaq Head Office and Logistics Centre

A major focus throughout the reporting period remained the development of the Group's new
Head Office and Logistics Centre at Handaq.

Significant progress was achieved during the first six months of 2026 and the project is now
approaching completion. The Group expects to commence the phased relocation of offices
and operational activities towards the end of the summer of 2026.

The Handaq facility represents the most significant strategic investment undertaken by the
Group. Upon completion, it will serve as Quinco's new corporate headquarters and principal
logistics centre, providing substantially enhanced warehousing and distribution capabilities.

The new facility will materially increase storage capacity, improve operational efficiencies,
enhance logistics processes and provide the infrastructure required to support the Group's
future expansion plans. The additional warehousing space is expected to support the
broadening of the Group's product portfolio and facilitate increased distribution volumes in
future years. 4
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In preparation for the operational launch of the facility, the Group has also commenced
testing several of the new logistics workflows, warehouse processes and operational
procedures that will be deployed within the Handaq complex. At the same time,
management continues to implement new policies, procedures and governance frameworks
designed specifically for the new operating environment.

During the period, Quintano Foods Limited successfully concluded and implemented a
significant distribution agreement with Kraft Heinz and has assumed responsibility for the
distribution of the Kraft Heinz portfolio of products in Malta.

The Board considers this appointment to be an important strategic achievement that further
strengthens Quintano Foods' brand portfolio and market position. The addition of one of the
world's most recognised food brands further complements the Group's existing portfolio and
supports its long-term growth strategy.

Whilst the transition process has commenced, the Board expects the full commercial benefits
of the agreement to become increasingly evident over future reporting periods as the
complete product range becomes fully established within the market and trading conditions
gradually normalise following the transfer from the previous distributor.

The Directors remain confident that this agreement will make a positive contribution to both
revenue growth and future profitability and further enhances the Group's ability to leverage the
increased logistics capacity being created through the Handaq investment.

Kraft Heinz Distribution Agreement

Technology and Operational Development

The Group continued to advance its digital transformation agenda during the period through
targeted investments in technology and data-driven capabilities aimed at enhancing
operational efficiency and supporting long-term growth.

A key milestone achieved during the first half of 2026 was the successful testing and
implementation of the Group's Business Intelligence platform. This new reporting
environment has significantly enhanced visibility over financial and operational performance
across the Group, providing management with more timely, reliable and comprehensive
information to support informed decision-making and strategic oversight.

In parallel, the Group's Quick Service Restaurant franchises are expected to launch new digital
platforms across their respective brands, in the coming weeks. These platforms are expected
to enhance the Group's ability to generate sales through digital channels while improving
customer digital engagement and experience.

This initiative is expected to further support the Group's commitment to innovation and
customer-centric service delivery while responding to evolving consumer preferences for
digital ordering solutions.
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Principal Risks and Uncertainties

The Directors have reviewed the principal risks and uncertainties facing the Group during the
remainder of the financial year. While the Group's overall risk profile remains broadly
consistent with that disclosed in the 2025 Annual Report, management continues to monitor
a number of operational, commercial and financial factors that may influence performance
during the second half of 2026.

Particular attention is being given to the effective execution of the Group's ongoing strategic
initiatives and investments, together with the achievement of the expected operational and
commercial benefits arising therefrom. Management remains focused on maintaining
appropriate project oversight, operational resilience and disciplined cost control throughout
this period.

As a business involved in the importation, distribution and retailing of food products, the
Group remains exposed to supply chain disruption risks, fluctuations in international product
availability, transportation costs and changes in consumer demand patterns. Management
continues to work closely with suppliers, principals and customers to mitigate such risks and
maintain service levels.

The Group continues to operate in a competitive market environment and therefore remains
exposed to changes in market dynamics, competitive activity and consumer preferences.
Management continues to monitor developments within the sectors in which the Group
operates and evaluates the potential impact of market developments on its operations and
strategic objectives.

The Group also continues to monitor financing and interest rate risks, particularly in light of
the funding arrangements supporting its ongoing capital investment programme. The
Directors remain satisfied that the Group maintains appropriate liquidity resources, financing
facilities and financial flexibility to support its operations, investment plans and strategic
objectives.

Inventory management, stock availability and working capital optimisation remain important
areas of focus, particularly as the Group continues to expand its operational capabilities and
product offering. Management continues to monitor inventory levels, product mix and
operational efficiencies to ensure that working capital is managed effectively.

The Board remains satisfied that appropriate mitigation measures are in place to manage the
risks and uncertainties identified above and believes that the Group is well positioned to
continue pursuing its strategic objectives during the remainder of the financial year.

Related Party Transactions

There were no material changes in related party transactions from those disclosed in the
Annual Report for the year ended 31 December 2025 which have materially affected the
financial position or performance of the Group during the period. Transactions with related
parties were carried out in the ordinary course of business and on normal commercial terms.
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Outlook for the rest of 2026

The Board remains cautiously confident on the Group's prospects for the remainder of 2026.
The successful completion of the Group's transformation programme, the near completion of
the Handaq Head Office and Logistics Centre, the implementation of the Kraft Heinz
distribution agreement, the launch of the Business Intelligence platform and the continued
strengthening of the Group's operational infrastructure collectively provide a strong
foundation for future growth.

As the Group transitions into the operational phase of the Handaq facility and fully integrates
the Kraft Heinz portfolio into its distribution network, the Directors expect the benefits of
these initiatives to become progressively more evident over future reporting periods.

The Board remains committed to executing the Group's long-term strategy, strengthening
market position, improving operational efficiency and delivering sustainable value to
shareholders.

Approved by the Board of Directors on 20 August 2026 and signed on its behalf by: 

Norman Aquilina
Executive Chairman

Dominic Borg
Non Executive Vice Chairman
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Statement Pursuant to Capital Markets Rule 5.75.3

For the Period Ended 30 June 2026

We hereby confirm that, to the best of our knowledge:

the condensed consolidated interim financial statements give a true and fair view of the
assets, liabilities, financial position and profit or loss of Quinco Holdings p.l.c. and its
subsidiaries included in the consolidation taken as a whole, in accordance with
International Accounting Standard 34 – Interim Financial Reporting, as adopted by the
European Union; and

the Interim Directors’ Report includes a fair review of the information required in terms of
Capital Markets Rule 5.75.2, including an indication of important events that have
occurred during the first six months of the financial year, their impact on the condensed
consolidated interim financial statements, a description of the principal risks and
uncertainties for the remaining six months of the financial year, and information
concerning material related party transactions.

Approved by the Board of Directors on 20 August 2026 and signed on its behalf by:

Norman Aquilina
Executive Chairman

Dominic Borg
Non Executive Vice Chairman
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Norman Aquilina
Executive Chairman

Dominic Borg
Non Executive Vice Chairman
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Notes to the condensed interim financial statements
For the Period Ended 30 June 2026

 1. Reporting Entity

Quinco Holdings p.l.c. ("the Company") is a public limited liability company incorporated and
domiciled in Malta. The Company is listed on the Official List of the Malta Stock Exchange and
acts as the parent company of the Quinco Group. The Group comprises of the Company and
its subsidiaries, principally Quintano Foods Limited and Food Chain Limited, which are
engaged in the importation, distribution, wholesale and retail of food and related products in
Malta. 

The address of the registered office of the Company is The Brewery, Mdina Road Zone 2,
Central Business District, Birkirkara, CBD2010, Malta. 

These unaudited, condensed consolidated interim financial statements have been prepared
for the Group and were approved for issue by the Board of Directors on the 20 August 2026. 

 2. Basis of preparation and significant accounting policies

These condensed consolidated interim financial statements for the six-month period ended
30 June 2026 have been prepared in accordance with International Accounting Standard 34,
Interim Financial Reporting, as adopted by the European Union.

The condensed interim financial statements do not include all of the disclosures required in
the annual financial statements and should therefore be read in conjunction with the Group's
audited financial statements for the period ended 31 December 2025. IAS 34 requires that
interim reports focus on significant events and transactions since the last annual reporting
date. 

The financial statements are presented in Euro (€), being the functional and presentation
currency of the Group.

The Directors have assessed the Group's liquidity position, available financing facilities and
forecasted cash flows and are satisfied that the Group has adequate resources to continue
operating for the foreseeable future. Accordingly, the financial statements have been
prepared on the going concern basis.

These condensed consolidated interim financial statements have not been audited or
reviewed by the Group’s independent auditors. 

The accounting policies applied in these condensed consolidated interim financial
statements are consistent with those applied in the Group's audited financial statements for
the period ended 31 December 2025.

New standards, amendments and interpretations effective for reporting periods commencing
on or after 1 January 2026 have been reviewed by management. The adoption of these
standards has not had a material impact on the Group's financial position, financial
performance or disclosures.
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In preparing these condensed consolidated interim financial statements, management has
applied significant judgements and estimates consistent with those utilised in the preparation
of the annual financial statements. 

Comparative figures for the Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income, Condensed Consolidated Statement of Cash Flows and related notes
have not been presented as the six-month period ended 30 June 2026 represents the Group's
first full interim reporting period following the establishment of Quinco Holdings p.l.c. as the
listed parent company of the Group. Accordingly, comparable consolidated interim
information for the corresponding six-month period ended 30 June 2025 prepared on a basis
consistent with the current Group structure is not available.

 3. Significant events and transactions during the period

The six-month period ended 30 June 2026 represents the Group's first full interim reporting
period following the establishment of Quinco Holdings p.l.c. as the listed parent company of
the Group's food distribution and retail operations. During the period, management remained
focused on strengthening the Group's operating platform, enhancing logistics capabilities and
executing strategic initiatives aimed at supporting long-term growth and shareholder value
creation.

The Group generated consolidated revenue of approximately €19.8 million and profit before
taxation of approximately €1.1 million during the period. Performance was supported by the
continued growth of the Group's wholesale distribution and retail operations and reflects the
first full six-month reporting period of trading within the current Group structure.

Development of Handaq Head Office and Logistics Complex

During the period the Group continued the development of its new Head Office and Logistics
Centre at Handaq. Capital expenditure of approximately €5.37 million was incurred during the
six-month period, principally in relation to the ongoing construction and fit-out of the facility.
The project remained on schedule at 30 June 2026 and is expected to become operational
during the second half of the year.

Kraft Heinz Distribution Agreement

During the period Quintano Foods Limited assumed responsibility for the distribution of the
Kraft Heinz portfolio in Malta. Management expects the commercial benefits of the
agreement to become progressively evident as the product portfolio managed by Quintano
becomes fully established within the market.

Other Events

During the period, the Group continued to review and optimise its operational footprint across
its food retail and Quick Service Restaurant operations to ensure that resources remain
focused on locations and formats best positioned to support long-term sustainable growth.

As part of this ongoing review, operations at the Pizza Hut Valletta outlet were discontinued
during the period. In addition, operations at the Burger King Paceville outlet were temporarily
suspended following circumstances affecting the continued operation of the site. The Group
has reached agreement in principle for the development of a new outlet and continues to
evaluate opportunities to optimise its restaurant portfolio.
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These developments form part of the Group's broader strategy of continuously optimising its
restaurant portfolio, enhancing customer accessibility and ensuring that its network remains
aligned with evolving market conditions and operational requirements.

The Directors do not consider these developments to have a material impact on the Group's
overall financial position and remain satisfied that the Group's restaurant portfolio continues
to provide a solid platform for future growth. Management continues to evaluate
opportunities to enhance operational efficiency, improve customer experience and
strengthen the long-term performance of the Group's food retail and Quick Service
Restaurant operations.

These developments should also be viewed in the context of the significant investments
currently being undertaken by the Group, including the completion of the Handaq Head
Office and Logistics Centre and the continued enhancement of the Group's operating
infrastructure, which are expected to support future growth across the wider business.

Other than the matters described above, the Directors are not aware of any acquisitions,
disposals, restructurings or other significant transactions occurring during the reporting
period which require separate disclosure under IAS 34.

 4. Seasonality of operations

The Group's operations may be affected by seasonal trading patterns arising from tourism
activity, festive periods, promotional campaigns and consumer demand cycles. Historically,
sales volumes tend to increase during the summer months and festive periods. Accordingly,
the performance for the six months ended 30 June 2026 should not necessarily be regarded
as indicative of the performance expected for the financial year ending 31 December 2026.

The Directors are not aware of any unusual seasonal factors affecting the Group during the
reporting period beyond those ordinarily experienced in the food distribution and retail
industry.

 5. Revenue

Revenue for the six-month period ended 30 June 2026 amounted to €19.8 million and was
derived principally from the Group's food distribution and retail operations in Malta.

Revenue is recognised when control of goods passes to customers, consistent with the
accounting policies disclosed in the Group's Annual Report for the year ended 31 December
2025.

 6. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses. The accounting policies applied are consistent with those
disclosed in the Group’s audited financial statements for the period ended 31 December 2025. 

During the six-month period ended 30 June 2026, the Group continued to invest substantially
in its operational infrastructure, warehousing facilities, logistics capabilities, retail assets and
information technology infrastructure in support of future growth and operational efficiency
objectives. 
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The carrying amount of property, plant and equipment increased from approximately €25.4
million as at 31 December 2025 to approximately €30.5 million as at 30 June 2026. Capital
expenditure during the period amounted to approximately €5.7 million and principally
related to the continued development of the Group's operational infrastructure, including the
ongoing development of the Handaq Head Office and Logistics Centre (€5.37M).

The Handaq project remains the Group's most significant strategic investment and is
expected to become operational towards the end of the summer of 2026. Once completed,
the facility will serve as the Group's new corporate headquarters and principal logistics hub,
providing substantially increased warehousing capacity, enhanced operational efficiencies
and the infrastructure required to support future growth across the Group's distribution and
retail operations. Consistent with the accounting treatment adopted in the 2025 Annual
Report, no depreciation has been charged on those elements of the Handaq development
that remain under construction and are not yet available for use at the reporting date. 

During the 2026 financial period, the Group recognised depreciation of €614,817, of which
€539,637 was recognised within cost of sales, €51,984 within selling and distribution expenses
and €23,196 within administrative expenses. Depreciation for the current interim period has
been calculated on a basis consistent with that adopted in the Annual Report. 

As at 30 June 2026, the Group had entered into contractual commitments relating to the
Handaq project amounting to €5.6 million and had additionally approved but not yet
contracted capital expenditure of circa €1.0 million. The Directors remain committed to the
completion of this strategic investment and continue to monitor project execution against
budget and timetable. 

Management has reviewed the carrying values of property, plant and equipment and, based
on the information available at the reporting date, no impairment indicators requiring the
recognition of impairment losses were identified.
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 7. Right-of-use assets and Lease liabilities

The Group leases various properties used in its operations especially within its Quick Service
Restaurants business.

Lease accounting continues to be applied in accordance with IFRS 16 Leases and the policies
disclosed in the 2025 Annual Report.

At 30 June 2026, right-of-use assets amounted to approximately €8.3 million (31 December
2025: €7.8 million). Corresponding lease liabilities amounted to approximately €8.2 million, of
which approximately €7.1 million were classified as non-current and €1.1 million as current.

Lease payments recognised within financing activities during the period amounted to
approximately €0.83 million. 

The Group continues to meet all obligations arising under its lease agreements.

The Directors are satisfied that all significant lease arrangements are appropriately reflected
in these condensed consolidated interim financial statements.

 8. Goodwill and Intangible assets

Goodwill arose principally on the acquisition of subsidiaries as part of the Group restructuring
completed in 2025.

At 30 June 2026, goodwill amounted to €10.7 million and remained unchanged from 31
December 2025. The Directors considered whether any indicators of impairment existed at
the reporting date. Having reviewed the trading performance of the relevant cash-generating
units, current budgets and forecasts, and other available evidence, the Directors concluded
that no impairment indicators were identified which would require a formal impairment
review at the interim reporting date.

Other intangible assets amounted to €14.9 million at 30 June 2026 (31 December 2025: €15.1
million). A significant portion of this balance relates to intangible assets recognised as part of
the acquisition accounting exercise undertaken in 2025 following the acquisition of the
Group's operating subsidiaries. These intangible assets principally comprise the value
attributed to acquired brands and other identifiable intangible assets recognised at fair value
on acquisition.

As disclosed in the 2025 Annual Report, the recognised brand values are being amortised over
their estimated useful economic life of 30 years. Accordingly, the reduction in the carrying
amount of intangible assets during the period principally reflects the amortisation charge
recognised in accordance with the Group's accounting policies, partially offset by additions
relating to systems and software investments made during the period.

The Directors are satisfied that the carrying values of goodwill and intangible assets remain
recoverable and appropriately reflect the future economic benefits expected to be derived
from these assets. In the Directors' opinion, the recognised brand values continue to support
the Group's long-term earnings potential and market position.

19

INTERIM REPORT
2026

Quinco Holdings p.l.c.



Cash and cash equivalents amounted to approximately €6.47 million as at 30 June 2026
compared to approximately €4.65 million at 31 December 2025, after considering the Bank
overdraft facility. 

As at reporting date, the overdraft facilities available were not in use. 

The Group continues to maintain adequate liquidity levels to support working capital
requirements, capital expenditure programmes and strategic initiatives.

The Directors have reviewed projected cash flows and available borrowing facilities and are
satisfied that the Group continues to maintain appropriate liquidity resources.

10. Borrowings 

As at 30 June 2026, the Group's borrowings amounted to approximately €3.8 million and
were classified as non-current liabilities.

9. Cash and cash equivalents 

Cash and cash equivalents for the purpose of the cash flow statement are as follows:

As disclosed in the Group's Annual Report for the period ended 31 December 2025, the Group
secured banking facilities of up to €15 million to support the completion of the Handaq Head
Office and Logistics Centre and provide additional financial flexibility for future strategic
investments. 

During the six-month period ended 30 June 2026, the Group commenced drawing down
funds under its financing facilities with Bank of Valletta p.l.c. in line with the progress of the
Handaq development project. The drawdowns of around €3.8 million were utilised to part
finance the construction, development and finishing expenditure incurred on the site. 
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As at 30 June 2026, the Group continued to maintain significant undrawn committed
banking facilities available to support the completion of the Handaq development and future
investment opportunities.

The increase in borrowings during the period reflects the commencement of drawdowns
under the Group's long-term financing facilities and the replacement of short-term overdraft
utilisation with committed term funding. This financing structure is considered more
appropriate given the long-term nature of the Handaq investment project.

The Directors consider the financing arrangement to be aligned with the long-term nature
of the underlying investment and believe that the facility provides an appropriate funding
structure for the development of this strategic asset.

The Group remained compliant with all material financing obligations and loan covenants
throughout the reporting period and continues to maintain a prudent capital structure and
adequate liquidity resources. 

11. Earnings per share 

Basic earnings per share is calculated by dividing the profit attributable to ordinary
shareholders by the weighted average number of ordinary shares in issue during the period.

For the six-month period ended 30 June 2026, profit attributable to shareholders amounted
to approximately €0.68 million.

The weighted average number of ordinary shares in issue during the period was 36,000,000
shares, being the Company's issued share capital throughout the reporting period.
Accordingly, basic earnings per share for the six-month period ended 30 June 2026
amounted to €0.019 per share.

The Company had no potentially dilutive instruments in issue during the reporting period
and therefore diluted earnings per share is equal to basic earnings per share. 

12. Segmentation

The Group's operating segments are determined based on the internal reports regularly
reviewed by management for the purposes of assessing performance and allocating
resources.

The Group operates through two reportable segments:
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Quick Service Restaurants - comprising the operation of the Burger King®, KFC® and Pizza
Hut® franchise networks in Malta.

Fast-Moving Consumer Goods - comprising the importation, marketing and distribution of
food and beverage products.

The basis of segmentation remains unchanged from that applied in the audited financial
statements for the year ended 31 December 2025.

Inter-segment transactions are carried out on normal commercial terms and are eliminated on
consolidation. The Group's operations are conducted substantially within Malta and
accordingly no geographical segment information is presented.

The table below presents segment information for the six-month period ended 30 June 2026.
Management reviews segment performance principally by reference to operating profit before
finance income, finance costs and taxation. No material changes occurred in the composition
of the Group's operating segments during the period. 

13. Events after the reporting period

The Directors have assessed events occurring between 30 June 2026 and the date of
approval of these condensed consolidated interim financial statements.

No material adjusting or non-adjusting events have occurred between 30 June 2026 and the
date of approval of these condensed consolidated interim financial statements which would
require adjustment to, or disclosure in, these financial statements.
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	the Interim Directors’ Report includes a fair review of the information required in terms of Capital Markets Rule 5.75.2, including an indication of important events that have occurred during the first six months of the financial year, their impact on the condensed consolidated interim financial statements, a description of the principal risks and uncertainties for the remaining six months of the financial year, and information concerning material related party transactions.
	Approved by the Board of Directors on 20 August 2026 and signed on its behalf by:
	Norman Aquilina
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	2. Basis of preparation and significant accounting policies
	3. Significant events and transactions during the period

	The six-month period ended 30 June 2026 represents the Group's first full interim reporting period following the establishment of Quinco Holdings p.l.c. as the listed parent company of the Group's food distribution and retail operations. During the period, management remained focused on strengthening the Group's operating platform, enhancing logistics capabilities and executing strategic initiatives aimed at supporting long-term growth and shareholder value creation.
	The Group generated consolidated revenue of approximately €19.8 million and profit before taxation of approximately €1.1 million during the period. Performance was supported by the continued growth of the Group's wholesale distribution and retail operations and reflects the first full six-month reporting period of trading within the current Group structure.
	Development of Handaq Head Office and Logistics Complex
	During the period the Group continued the development of its new Head Office and Logistics Centre at Handaq. Capital expenditure of approximately €5.37 million was incurred during the six-month period, principally in relation to the ongoing construction and fit-out of the facility. The project remained on schedule at 30 June 2026 and is expected to become operational during the second half of the year.
	Kraft Heinz Distribution Agreement
	Other Events

	Other than the matters described above, the Directors are not aware of any acquisitions, disposals, restructurings or other significant transactions occurring during the reporting period which require separate disclosure under IAS 34.
	4. Seasonality of operations

	The Group's operations may be affected by seasonal trading patterns arising from tourism activity, festive periods, promotional campaigns and consumer demand cycles. Historically, sales volumes tend to increase during the summer months and festive periods. Accordingly, the performance for the six months ended 30 June 2026 should not necessarily be regarded as indicative of the performance expected for the financial year ending 31 December 2026.
	The Directors are not aware of any unusual seasonal factors affecting the Group during the reporting period beyond those ordinarily experienced in the food distribution and retail industry.
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