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SIMONDS FARSONS CI3K pic

The Browsry, Mrishel BKR 01, Malta.
Phone: (+358) 440331

Fax: (+356) 440338

€-Mai: sic@farsons.com.mt
Registration Numbsr C113

COMPANY ANNOUNCEMENT

By Resolution dated May 3, 2000, the Board of Directors of Simonds Farsons Cisk
plc has appraved for publication the preliminary profit statemont for the year ended
31 January 2000, and recommends the distribution, out of tax exempt profits, of a
final net dtvidend of Lm300,000 (1¢25 per share) on all ordinary shares of 1265 each
to ordinary shareholders on the Register as at Fridsy, Junc 2, 2000. An interim
dividend of Lm60,000 (0c2$ per share) has already been distributed 1o ordinary
sharcholders. This will result in & total net dividend 0 the ordinary shareholders of
Lm360,000 (1¢S per share).
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PROFTD AND LOSS OO O NS

e Company
2000 1999 2000 1999
Lai0e Ini000 Latoco L0000
(eestated)
Turoover 2127 20119 14,98 13,020
Operating costs {O,B) (18973 (29%) (11,930)
Operating profit 1450 1,146 1428 1,090
Interest seceivable 136 108 1% 144
Interest payeble (600) (646) ®1) (525)
Share of losses and provizions in
respect of associated cxmpanies (119 ((39)] B0) 0
Profit before tax 907 97 1,064 09
Tax on profit on ordinary activities 256) (73) 301) (223)
Profit for the finandial year (3] 24 o 486
[Eanings per shore ) o 22 1
Dividends pey ordlinary share S 0 1cS
Dividends per 85% peeference shares &S 8¢S &S
Dividends par 6% prefesence shares 60 6D &0
Gwp Cospany

200 1909 2000 199

Laf900 L1000 Lnf000 Lnd000
ASSETS (rostuted)
Fixed assets 15235 16175 16,062 16,607
Qurrent assets 11639 12,006 8823 9,495
TOTAL ASSETS K5 28261 24,885 26,102
EQUITY AND LIABILITIES
Caplial and rescrves 13427 14,559 1387 14911
Provisions for Babilities sd charges _ 1481 125 1,637 1,336
Creditors: amounés folling due
after more than one year 55 5.008 5272 4,656
Crediitors: amounts Billing due
within one year 6,608 7379 4097 5,199
Total craditers 11966 12477 9,36 9,855
TOTAL EQUITY AND LIABN ITIES 26874 28,261 24 885 26,102
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INTRODUCTION
The financial information contained herein has been extracted from the Simonds Farsons Cisk
Group’s sudited financial statemcnts for the year ended 31 January 2000 that have been prepared

in accordance with International Accounting Standards. The Board of Directors has approved
these financial statements on the 3 May 2000,

This preliminary profi stalement is being published in terms of Section 6.05.06GiD) of the bye-
laws of the Malta Stock Exchange.

BUSINESS PERFORMANCE

The tumover of the Group for tho year has increascd to Lm21,271,000 reflocting an increase of 6%
over the comparable period last year.

Profit before tax of the Group has increased to Lm907,000 (1999 — Lm497,000). This is lacgely the
result of & higher operating profit in view of lower cost of raw materials and increased efficiency
throughout the Group, notwithstanding the difficult business environmeat in the soctora in which the
Group operates,

Financial costs arc still heavy as a result of the recent investment programme, but there bas boen a
considerable improvement in the cash inflows from the Group’s operations.

The Board of Divcctors is of the opitrion that the current level of profitabifity can be improved upon in
the year ahead and the Group is in continuous preparation to meet the challenges of 2 more liberaliscd
markoet place.

DIVIDENDS
The Directors have paid a net dividend of Lm180,000 (1999 — Lm180,000) to the sharcholders of
the 6% (ned) cumulative redeemable preference shares as well as a pro-rata dividend of

Lm66,000 (1999 — Lm102,000) to the 8.9% cumulative redeemsble preference sharchokders up lo
date of redemption, 23 November 1999,

The Directors have also paid a net interim dividend of Lm80,000 to the shareholders of the
ordinary shares and recommend the payment of a final net dividend of Lm300,000. These
dividends are being paid out of tax exempt profits resufting in a total net dividend to the ordinary
sharcholders of Lm360,000 (1999 - Lm210,000 net).

EARNINGS PER SHARE

Earnings per share has been calculated by divi the profit after tax altributable lo the ordinary
sharcholders by the weighted average number of ordinary shares in issue during the year and
ranking for dividend.

COMPARATIVE FIGURES

Comparative figures for the Group have beon restsled ss a result of the early adoption of
International Accounting Standard 38,
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