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COMPANY ANNOUNCEMENT 

The following is a company announcement issued by the Company, in terms of the rules of Prospects, a 

market regulated as a multi-lateral trading facility and operated by the Malta Stock Exchange (“Prospects”). 

___________________________________________________________________________________ 

Approval and Publication of Interim Condensed Financial Statements 
 
QUOTE 
 
The Company hereby announces that during the meeting of its Board of Directors held on Tuesday, 24th 
August 2020, the Company’s interim financial statements for the six-month financial period ended 30th June 
2021 were approved. 
 
Copies of the aforesaid interim condensed financial statements are attached to this announcement and are 

also available for viewing and download on the Company’s website. 

 
The Board of Directors resolved not to declare an interim dividend.  
 
The Board of Directors note that a material variance resulted between the projections that were published 

in the Prospectus dated 19th February 2021, and actual results registered for the interim financial 

statements covering the period 1st January 2021 to the 30th June 2021. The net profit for the period under 

review amounted to € 30,765 which is € 171,265 higher than the projected loss of €140,500 contained in 

the latest set of projections incorporated in the said prospectus.  

This positive variance in the Company’s statement of comprehensive income is mainly by: 

a) the €120,000 premium paid to the holders of the 2019 Prospects MTF Bond Issue (’Original Bond’); 

and  

b) the bond issue costs of the Original Bond.  

Whilst these expenses were originally projected to be recognised in full in the statement of comprehensive 

income, they are now being amortised over the remaining term of the Original Bond in accordance with 

the Group’s accounting policies.  

UNQUOTE  

 

 

Dr Katia Cachia 
Company Secretary 
25th August 2021 
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