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COMPANY MENT

in accordance with Malta Stock Exchange Bye Law 6.05.05 (I} the following
announcement is being made:

The Board of Directors of Tumas Investments pic met on the 9" September, 2003 and

approved the company's interim report and accounts for the six months to 30th June,
2003,

Rayfde
Company Secretary

16" September, 2003

Dires iy Gearge Fenedh, Ray Fenech, Ray Sladden, Lino Spiteri
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A member of the Tumas Group
Preliminary Profit Statement for the period ended 30 Junc 2003
S
ntrodection Profit amd Loss Aocount ¥ Jon 3G Jun
2003 2002
Mhe financial inforruation presented herein has been extracied from the Company’s Lo Lin
mandited financial statements for the period ended 30 June 2003. Comparauve (Unandited)  (Unaudited)
umounts shown in the balance sheet a< s 31 December 2002 were extracted from
be company’s audiled Rnancial stalements. Interest neceivable and similar income 400,174 143 109
Interest payable and similar charges {381,147 (141,747}
Fhis preliminary peofil stalement is beang published in kesins of section 6.05.06 Net imterest imoswse 19,027 1362
iii) of the bye-laws of Lhe Malia Siock Exchange. Admamstralive cxpenscs {11,207y .150)
Prolit before taxation 758 £212
Basiness Review Taxation {269%) 188
Profil for the fimancial year 5125 4,400
Dusing the period under revicw, interest receivable from Spinola Development
“ompany Limiled amounted v Land00,174. Interesi payable on the bonds and Eamings pey shace {cents) - | Tcd
i the secured aotes topetber with the amortisation of the related isswe costs
umounated to Lm381,147. The profit for the year amoumted to LS. 125 after Balance Sheet Exiract *»im 31 Dec
leducting administrative expenses and taxation of Lmi11.207 and Lm?2,695 2083 2002
espoch vely. Lm Lm
(Unsnditesd) {Andited)
Fhe performance of Spinola Development Compary Limited and its financie] ASSETS
Y05ilion are, to dake, an line with the projections set cut in e Offering Memeorandum Fuxed Assets 11200000 11,200,600
Total Asseds 11,635,753 11,459 436
Che company’s eartings pexr share amountiog to 5.1 cents, is based on the profit
‘or the pesiod attributable 1o the ordinary shareholders divided by the weighted EQUITY & LIABILITES
wverage number of ordinary shares in issue during the period. Capital 2d Reserves 128,591 114976
Frevision for Eabilities and chasges 42383 40,220
Creditors failog dhee after more than one year 11,064,460 11055585
Croditors falling due within one year 408,309 248,655
) bey 2003
Septem Total Equily aad Liabilities 11,635,758 11,4594
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