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QUOTE

The Board of Directors of United Finance p.l.c (the “Company”) hereby announces that today, the 22"
August 2023, it approved the Company’s unaudited condensed Interim Financial Statements for the six-
month period ended 30" June 2023. The condensed Interim Financial Statements are attached herewith
and are also available for viewing at the Company’s registered office or electronically at
http://www.unitedgroup.com.mt/financial-type/financial-reports/.

UNQUOTE

Signed

Donald Vella
Company Secretary

Registered Address:
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Malta Website: www.unitedgroup.com.mt
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UNITED FINANCE P.L.C.
Condensed Interim Financial Statements - 30 June 2023

Statement pursuant to Capital Markets Rule 5.75.3
We hereby confirm that to the best of our knowledge:

+ the condensed interim financial statements give a true and fair view of the financial position of the
Company as at 30 June 2023, as well as of the financial performance and cash flows for the six month
period ending 30 June 2023, in accordance with International Financial Reporting Standards as
adopted by the EU applicable to interim financial reporting (IAS 34: 'Interim Financial Reporting'); and

+ the Directors' Report includes a fair review of the information required in terms of Capital Markets Rule
5.81.

L /oy

Simon Gatt Ba accfﬁﬁo/ Edmund Gatt Baldacchino
Director Director

22 August 2023
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Independent auditor’s report
To the Board of Directors of United Finance p.l.c.

Report on the Review of Condensed Interim Financial Statements for the period ended 30
June 2023

Introduction

We have reviewed the accompanying condensed interim statement of financial position of United Finance
p.l.c. as at 30 June 2023, the related condensed interim statements of comprehensive income, changes in
equity and cash flows for the six-month period then ended and the condensed notes, comprising a summary
of significant accounting policies and other explanatory notes ('the condensed interim financial
information'). The Directors are responsible for the preparation and fair presentation of this condensed
interim financial information in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the EU applicable to interim financial reporting (International Accounting Standard 34 'Interim
Financial Reporting"). Our responsibility is to express a conclusion on this condensed interim financial
information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity'. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 'Interim Financial Reporting'.

Other matters

This report, including the conclusion, has been prepared for the Company and for no other purpose. We do
not, in producing this report, accept or assume responsibility for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

For and on behalf of
PricewaterhouseCoopers

78, Mill Street

Zone 5, Central Business District
Qormi

Malta

22 August 2023



UNITED FINANCE P.L.C.
Condensed Interim Financial Statements - 30 June 2023

Condensed interim statement of financial position

ASSETS

Non-current assets

Investment property

Financial assets at amortised cost

Total non-current assets

Current assets

Investment property

Financial assets at amortised cost
Trade and other receivables

Cash and cash equivalents

Total current assets

Total assets

Notes

© 0o

10

As at As at

30 June 31 December
2023 2022

€ €

- 8,416,113

962,642 100,000
962,642 8,516,113
8,416,113 -
6,260,807 7,120,676
1,981,116 1,314,695
989,555 1,476,187
17,647,590 9,911,558
18,610,232 18,427,671




UNITED FINANCE P.L.C.
Condensed Interim Financial Statements - 30 June 2023

Condensed interim statement of financial position - continued

Note
EQUITY AND LIABILITIES
Capital and reserves
Share capital
Other reserves
Retained earnings

Total equity

Non-current liabilities
Deferred tax liabilities
Borrowings 11

Total non-current liabilities
Current liabilities
Borrowings

Trade and other payables
Total current liabilities

Total liabilities

Total equity and liabilities

As at As at

30 June 31 December
2023 2022

€ €
2,329,373 2,329,373
4,765,200 4,765,200
770,685 843,826
7,865,258 7,938,399
823,818 823,818
748,590 839,948
1,572,408 1,663,766
8,491,226 8,478,225
681,340 347,281
9,172,556 8,825,506
10,744,974 10,489,272
18,610,232 18,427,671

The notes on pages 10 to 16 are an integral part of these condensed interim financial statements.

The condensed interim financial statements on pages 5 to 16 were authorised for issue by the Board on

22 August 2023 and were signed on its behalf by:

Simon Ga
Director

Director

e

Edmund Gatt Baldacchino






